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Since January 1, we have learned that seven new insurance 
papers, so-called, had either started or were about to 
launch forth. Five of these have already come to our desk. 
The year 1896 also brought forth quite a lengthy list of new 
papers. This leads Insurance to observe: 

The United States has a population of seventy millions—mostly 
insurance journalists. * * * There are five, and only five, insur- 
ance newspapers in the United States. These are The Weekly Under- 
writer, Tue Specraror, The Insurance Herald, The Insurance Press 
and The Standard. The order in which they are here named implies 
no opinion on our part as to their relative merits. They are all news- 
papers, and, in the matter of news, good ones. 

The more insurance journals, or so-called insurance jour- 
nals, that come into existence, the sooner the respective 
insurance companies will find it compulsory to discriminate 
in their favors between good, bad and indifferent insurance 
papers—between the useful and the useless journals. 





Ar last the Boston organ of Richard F. Loper, The 
Standard, has awakened to the facts printed in Tur Spec- 
raror several weeks since, regarding Mr. Loper’s efforts 
to secure $700,000 to complete the increase of capital and 
surplus of the Guarantors Liability Indemnity Company 
that he had so vociferously promised. How he offered 
$50,000 bonus and six per cent interest for the use of that 
amount for eight months, how the loan was arranged for 
and how Mr. Loper failed to come forward with the bank 
guaranty he had offered, was told by Tue Specraror a 
month ago, and now Mr. Loper’s organ relates the facts 
and seeks to show that the proposition was not an extrava- 
gant one. From a purely speculative standpoint, perhaps 
the use of the money would have been worth $50,000 to 
Mr. Loper in the condition he was in, but a conservative 
borrower would have regarded $50,000 bonus as rather 
more than any legitimate business could afford to pay. But 
Mr. Loper was reported to have paid in to the company 
$300,000 personally on account of the proposed increase of 
capital and surplus, for which it was stated he took pre- 
ferred stock of the company. His Boston organ has 
announced that owing to his failure to obtain the $700,000 
the $300,000 paid in by Mr. Loper was to be turned over 
entirely to surplus, but it fails to state what has become of 
the preferred stock issued to Mr. Loper on account of it, or 
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upon what terms this money has been advanced to the 
company. From the statement of assets and liabilities 
printed in The Standard recently it was impossible to make 
out how this $300,000 was treated, whether as an asset or 
a liability, one or both. Perhaps the detailed statement to 
be issued by the company may, enlighten us in this respect. 





In an article criticising the legislative inquiry, headed by 
Senator Lexow, into the ccrporate trusts in this State, The 
Evening Post of New York advances the statement that 
the biggest trust in New York State is the Platt trust, 
‘* which is so powerful that it holds in subjection the peo- 
ple of the State by consolidating in Platt all the powers of 
the State government.” Dilating on Senator Platt’s influ- 
ence, The Evening Post refers incidentally to the Fidelity 
and Deposit Company of Maryland and H. B. Platt, son of 
the Senator, managing director, its New York representa- 
tive. With perhaps too much curiosity The Post asks, 
**how it happens that Platt was able to elect himself 
United States Senator; how it happens that the income of 
a Maryland fidelity and casualty company, with a New 
York branch, can be increased from $473,000 in 1895 to 
$893,000 in 1896, simply by having Platt’s son as its gen- 
eral manager and thus attracting a great mass of bond 
business under the Raines liquor tax law; how it happens 
that the law business pertaining to legislation, worth many 
thousand dollars a year, flows into a law firm simply because 
another of Platt’s sons is a member of it.” By reference 
to The Insurance Year Book we find that the total income 
of the Fidelity and Deposit Company in 1895 was $381,845. 
As The Post was wrong in its figures for the preceding 
year, its figures for 1896 may also be wrong. Tue Spec- 
TATOR has not yet received the statement of the Fidelity 
and Deposit Company for the past year. 





Snort -y after the first of January a gentleman called at 
the office of THe Srecraror to inquire as to a certain life 
insurance company, and to obtain advice as to lapsing a 
policy therein. The policy was upon the life of his brother- 
in-law who, owing to the hard times, was unable to pay the 
premium, and our friend wished to know if he had better 
advance the money in the interests of his sister. We 
assured him that the company was all right and that if his 
brother-in-law was out of a situation and without means, it 
was all the more important to maintain the policy. Our 
friend accepted our advice, loaned the money to pay the 
premium and two weeks later his brother-in-law died. 
While going about to look for employment in the bad 
weather he caught a cold, pneumonia set in and death fol- 
lowed in a few days. Our friend called at our office again 
to thank us for our advice, and said that the life insurance 
policy that was saved thereby was all the property left to 
the widow, his sister, who has three young children to pro- 
vide for and educate. This is another added to the long 
list of illustrations showing the importance of holding on 
to a life insurance policy at all hazards and in the face of 
every disheartening circumstance. Indeed, the more dis- 
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couraging and disheartening the outlook the greater the 
necessity for holding fast to this beneficent provision for 
the wife and family. 





A PROMINENT fire insurance manager, speaking of the 
Northwestern National’s latest move in starting the 
‘* Northwestern Underwriters,” volunteered the comment 
that ‘* possibly the Northwestern Underwriters would be a 
board organization, while the Northwestern National would 
continue as one of the chief ‘ off-oxen’ in the business.”’ 
The Northwestern National has been one of the principal 
offenders in refusing to enter boards and co-operate with 
its fellows in placing the business upon a proper basis. 
While it has prospered by following this piratical plan, it 
is no evidence of superior underwriting ability that it has 
done so; for a company which has rates sustained by boards 
for it to cut as it will can very easily absorb a large amount 
of profitable business. But suppose that all companies 
acted as does the Northwestern National, there would be 
no organizations of underwriters, no interchange of ideas 
and experiences, and no uniformity in rates or customs— 
confusion would reign and the business would quickly 
become absolutely profitless, That is to say, the North- 
western National and a few other companies whose names 
will immediately occur to any underwriter reading this 
article, have been successful on these lines, but their suc- 
cess is, in a degree which it is impossible to estimate, due 
to the concerted action of other companies in holding up 
rates. This course is one which no self-respecting under- 
writer desires to contemplate as a possibility for himself, 
and one which should not meet with the approval of any 
board of directors. If a company is unable to secure an 
underwriter who is capable of making money for it in com- 
petition with cther companies, under the same rules and 
rates which bind its competitors, such company does not 
deserve much credit for success. It is certainly an unfair 
method of doing business to allow other companies to bear 
the expense and trouble of maintaining rating and inspec- 
tion bureaus, fire patrols, etc., and then, by cutting under 
their rates, to take the cream of their business from them. 
A company which operates in this manner can lay no claim 
to being broad or liberal minded. 





In Tue Spectator of last week, under the heading of 
‘* Fire Insurance by States,’’ we printed a report of the 
transactions of the various companies doing business in 
California, showing premium receipts, losses paid and the 
ratio of losses paid to premiums. If an object lesson was 
required to prove the folly of promiscuous and persistent 
rate cutting, no better could be found than this exhibit. 
There was a decrease from the previous year in the amount 
of risks written of over $22,000,000, a decrease in losses 
paid of $205,275, and a decrease in premiums received of 
$887,317, while the ratio of losses paid to premiums received 
jumped from 60.6 to 69.2 over the previous year. The 
ratio of expenses to premiums the previous year was thirty- 
five per cent, and it is fair to assume that it was not less, 
but probably more, in 1896; figuring it at thirty-five per 
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cent it shows that the companies paid $104 for every $100 
received for the blessed privilege of cutting each other's 
throats in the matter of rates. This war of rates in Cali- 
fornia has been in progress now for two or three years, and 
it is not surprising that some companies have withdrawn 
from the State, preferring to leave a clear field for those 
that choose to do business at a loss. But is it not about 
time for the companies to put an end to this unseemly 
strife and to demand of their agents there a cessation of 
hostilities ? Attempts have been made time and again to 
form a new board upon some basis that all could agree to, 
but there has always turned up some objectors, and the 
schemes have fallen through. Who are these off oxen that 
will neither gee nor haw? We do not know, but the man- 
agers of their companies should adopt heroic measures if 
necessary to bring them into line. Stockholders of insur- 
ance companies can face unavoidable losses with serenity, 
smile and look pleasant, but when a source of usual profit 
is turned into losses year after year, the smile of the stock- 
holder disappears, and he clamors for a change. Why can- 
not those sensible underwriters of San Francisco, good 
business men and good fellows in other respects, come 
together and put the California business on the right side 
of the ledger? They have much to make up for, and the 
sooner they enter upon the work of reform the better it 
will be for all concerned. Better to clean and fumigate 
your house yourself than have it condemned as contagious 
and pulled down over your heads. 





Tue expected nomination of Louis F. Payn to be Insur- 
ance Commissioner was sent to the Senate on Monday 
evening by Governor Black. The nomination was at once 
referred to the insurance committee, which reported it 
back with favorable recommendation on Tuesday. The 
Senate then confirmed the nominaticn by a vote of 27 
to zo. The Governor has thus kept his promise and 
redeemed a personal obligation by nominating Mr. Payn 
to an important and responsible public office in the face 
of as emphatic protests from all sections of the State as 
were ever made against any candidate for official posi- 
tion. That the nomination would be confirmed there was 
no doubt, notwithstanding the fact that many Senators 
think the appointment one that should not have been made. 
For them to have antagonized it, however, would have been 
to incur the displeasure of Governor Black and Senator 
Platt, both of whom are warm friends of Mr. Payn and were 
determined to reward him for his political services. Among 
all the protests against the nomination of Mr. Payn that we 
have seen there have been none from insurance men, nor 
have they appeared as advocates for the appointment of 
any one else. This is probably because it has come to be 
a recognized fact that the office of Superintendent of Insur- 
ance is one of the State political prizes, to be given to some 
one whose services in behalf of the dominant party must 
be rewarded without regard to the fitness of the appointee 
for the duties to be performed. Such has been the practice 
for a good many years, and will probably continue to be so 
until the reform millennium arrives. Whatever else may 
be said of him, Mr. Payn is conceded to be a man of intel- 
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ligence and familiar with business affairs generally, although 
having no special knowledge of insurance matters. These 
are not likely to be seriously interfered with, for a business 
that can stand six years of James F. Pierce is good for an 
eternity undér any other Superintendent. Mr. Pierce’s 
term will expire on the 11th inst., and Mr. Payn will then 
become the fully developed Insurance Superintendent of 
the State of New York. ‘‘ The King is dead; long live the 
King.” 
* * * * 

The Poughkeepsie paper published by J. W. Hinckley, 
ex-chairman of the State democratic committee, announces 
that R. H. Hunter of that city will be appointed Deputy 
Superintendent of Insurance by Mr. Payn. Mr. Hunter 
has been postmaster at Poughkeepsie, collector of Internal 
Revenue and is at present assistant to the State superin- 
tendent of public works. The appointment of a deputy 
rests solely with the Superintendent of Insurance. 





PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 
WHOLE LIFE INSURANCE, : 

EnG.iisu and American actuaries in considering insurance 
have assumed that the sum insured is payable at the close 
of the policy or insurance year in which the insured dies. 
In their ordinary computations they assume that the deaths 
at any age are evenly distributed throughout the year and 
that, consequently, on the average deaths occur when the 
year is half over. Taking the sum payable as due at the 
close of the policy year is therefore assuming that the sum 
insured is payable on the average six months after the 
death of the insured. 

This assumption is ‘plainly, erroneous in these days of 
prompt payment of death claims. French and some other 
Zuropean actuaries, coming later into the field than the 
English, discarded this fallacy. They for a long time 
counted the sum insured as payable at the beginning 
instead of the close of the policy year, considering—wisely, 
it seems to me—that money to be devoted to paying claims 
within the year will earn no interest. Subsequently, how- 
ever, in the interest of scientific exactitude, they altered, 
they shifted their position, now assuming that the sum 
insured is payable at the middle of the policy year. 

Though the English assumption is more at variance with 
the facts than either of the others, it has persisted and is 
so embalmed in all the text-books, tables of rates and 
reserves and computations that it would be rash to attempt 
to reconstruct the whole science to conform to more accu- 
rate assumptions, even if the congress of actuaries had not 
indorsed the English notations as employed in the English 
text-book in the interest of uniformity. Accordingly the 
general formulas in this book will be based on the same 
assumption as the English. 

There is so close a connection between a life annuity and 
a life insurance that the value of the latter may be readily 
derived from the former. To define the two is to make the 
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close relationship apparent. A life annuity of one dollar is 
a promise to pay one dollar at the close of each year that 
the annuitant survives; a life insurance of one dollar is a 
promise to pay one dollar at the close of the year that he 
fails to survive. It is therefore supplementary to a life 
annuity. 

But let us suppose that two annuities have been issued 
on a life aged x, each for one dollar payable at the end of 
the year, but one for each year that he enters and t! e other 
for each year that he survives. The value of the latter is 
a, ; the value of the former one year from now, after the 
first payment has been collected, will be a, or before that 
payment is collected, 1 + a, and its present value accord- 
ingly is 1 + a, discounted by interest for one year or v 
(1 + a,). 

But the difference between the value of a promise to pay 
one dollar at the end of each year which the annuitant 
enters and the value of a promise to pay one dollar at the 
end of each year which he survives is the value of a promise 
to pay one dollar at the end of the year which he enters, 
but does not survive, or, in other words, the present value 
of an insurance on his life of one dollar. Let A, be the 
symbol of the present value or net single premium of an 
insurance of $1 at age x; then we have 

A, = v(t + a, ) —a, 

Note.—This is according to the English notation; accord- 
ing to the American, n, is the symbol for a single pre- 
mium and the formula becomes 

n,=v(A,) —(A,—1) =1+v(A,)—A, 











NEW YORK SURVEYS. 


In an article appearing recently in one of the daily papers, the sub- 
ject of insurance, in all of its various forms, was treated in a most 
elaborate manner and with a fidelity to truthfulness and fact hardly 
to be expected outside of regular insurance journals. The list, as 
quoted in the paper referred to, was most varied and portentious and 
embraced no less than seventeen different forms of indemnity. From 
the standpoint of the fire insurance broker there has existed, for quite 
a while, a peculiar condition of affairs. Generally speaking, there is 
a marked neglect in brokerage circles as to other divisions of the insur- 
ance business which furnish opportunities for substantial commission 
returns. Especially is this true regarding casualty insurance with all 
of its nearly endless varieties. Comparatively few of the regular fire 
brokers give attention to anything but that particular class of insur- 
ance, except perhaps marine or occasionally life. But the majority of 
brokers, either through pressure of fire business or disinclination, 
overlook the undoubtedly good results which could be obtained f-om 
a thorough-canvass of their own fire customers for every possible form 
of insurance. To meet this growing demand, during the past four or 
five years, there has come into the brokerage field an entirely new 
crop of brokers and “‘ special agents,"’ whose sole attention is given 
to these additional classes of insurance. There are of course excep- 
tions, and some of the larger brokerage concerns handle every known 
species of insurance, employing in some cases ‘‘ specialists ’* for cer- 
tain departments. Notably in this list may be mentioned the follow- 
ing firms. C. E. & W. F. Peck, Benedict & Benedict, Pate & Robb, 
C. M. Noble, Burke & Brown, Weed & Kennedy, etc. A prominent 
broker, in speaking on this subject recently, said: ‘‘ The foundation 
of our brokerage income is the fire business, but the handling of any 
and every other kind of insurance not only protects our fire interests, 
but makes our office for its customers the most natural authority for 
consultation and advice in all matters pertaining to insurance of 
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every nature. We attend to every feature of the insurance business, 
including losses.”’ 
* * * * 

Rare cutting has its attractions sometimes, especially when the com- 
peting broker secures a new account, even if only a small amount of 
commission is pocketed. But when neither of these two very essential 
elements accompany the effort of close figuring ard the labor of plac- 
ing, then sadness is apt to take the place of elation. One of the most 
aggressive of brokers. was treateci, last week, to a dose of the hoome- 
rang order which might well serve as an object lesson for that class 
of brokers who subsist largely upon the most profound disregard for 
tari= rates and fifteen per cent commission. ‘The case in point was 
that of the regular broker losing a printing risk, which he had long 
held, by the rather prevalent method of an offer to allow fifteen per 
cent to the insured. The new broker, who made the proposition, 
obtained the risk on his bid and didthe placing. The only other labor 
he had after that, in connection with the transaction, was to hand the 
insured’s net checks for premiums to the companies and smother his 
rage. The business was then handed back to broker No. 1, together 
with another check from the insured equal to fifteen per cent on the 
gross premiums. ‘Tte rate cutter not only received no compensation 
for his work, but was obliged to suffer the ignominy of having a new 
set of forms substituted on the very policies that he had but just 


laced. 
* * * * 


TuereE has always been more or less trouble about the use and con- 
struction of the ‘‘ twenty hand clause."’ In the case of a building in 
the dry goods district, having two tenants, each using one store and 
employing say fifteen hands, there is no trouble in arriving at the 
correct tariff rate for either concern. But, if in the same building, 
should there be a consolidation of those two firms, or should there be 
but one occupant using two stores and with thirty employees, the 
charge would be different—changing from extra hazardous rate to 
special. In other words, two distinct extra hazardous occupations in 
the same building do not make a “special ’’ until they are spliced. 
The only solution of this perplexing rule is that of specific rating and 
the Tariff Association is taking up those cases where the condition 
referred to exists as rapidly as possible. But the “twenty hand 
clause *’ should be reconstructed. 


* * * * 

Tue street is somewhat agitated over the oft repeated question: 
‘‘ What constitutes a term policy ?”’ The query is not particularly a 
new one, and in our last issue we touched upon certain features bear- 
ing on this subject, but just now there appears to be in evidence an 
unusually large and varied display of sharpened broker's wits, and 
the recent tariff legislation as to charges for term policies has served 
to bring the subject more into prominen:e and that means, naturally, 
more activity and more ingenuity on the part of brokers. By some it 
is claimed that any policy which is to run for more than a year should 
be regarded as a term policy, and the period beyond twelve months 
be charged for on that basis. Thus, the premium on a policy insur- 
ing a building written for one year and eight months would appear as 
follows: 
NM oo ica k skowiiasg ese seceineee -50 


Seventy-five per cent of same, 37!4c.... 
Pro rata of 37!%4c. for 8 months’ charge. .25 


Ist year. 
2d year. 
8 months of 2d year. 


.75 for the time. 


On the other hand, if figured upon the usual Aro ra/a basis, the rate 
would be .50x334, making .83} for the time. 


* * * * 
Tue Tariff Association should issue its ruling stating in explicit 
terms where the ‘‘time’’ period ends and the ‘‘term’’ period com- 
mences, together with the proper rules to be observed in each 


instance. 
* Ba * 


A CORRESPONDENT asks ‘‘ whether or not as many as twelve com- 
panies paid their losses at the Chicago fire that occurred in 1871. 
There is some dispute about the matter and the parties agreed to 
leave the same to Tur Srecratror.’’ There were a good many more 
than twelve companies that paid their losses by the Chicago fire. 
Sixty-one companies were ruined by that fire, but the large number 
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that survived paid their ‘losses promptly and gained largely in the 
public estimation by the liberal course they pursued in adjusting and 
paying their losses. 





CHICAGO SURVEYS. 


THE most conspicuous features of the local situation during the past 
week were the various fires and the number of new agency appoint- 
ments coincideat with an unusual dearth of new business. Charles 
L. Bliss & Co. get the English-American Underwriters, a combination 
of the London and Lancashire and Norwalk, Ducat & Lyon the Lafa- 
yette cf New York, P. F. Cameron & Co. the German of Indiana and 
D. W. Burrows & Co. the Aachen and Munich. 

* * * * 

SPEcuULATION is rife as to the lucky competitor for the Asmanshausen 
and Hochheimer Versicherungs Gesellschaft of Streslau, whose foreign 
manager has been looking at the American field. This great German 
office will prove immensely popular with the American public, as 
every policy will be stamped ‘‘made in Germany,’’ and contain a 
scientific treatise on the proper way to pronounce the name of the 
institution. Baron Fridolin von Kladderedatsch, the distinguished 
chairman of the company,is an ex-privy councillor of Ruritania and is 
expected to be entertained at the Onion League club by the various 
applicants for the Chicago agency. 

* * * * 

Reports from Wisconsin are to the effect that Commissioner Fricke 
is beginning to be a little overzealous in the task of lifting his bureau 
above the level of the mediocrity which it undoubtedly reached under 
his predecessors, and it 1s expected that serious opposition will develop 
in the legislature to the acceptance of the Fricke insurance code, as it 
is popularly termed. Mr. Fricke’s academic ideas are undoubtedly 
able and usually possess the right tendency, but the work of educating 
the people cannot and ought not to be conducted along the lines of the 
rapid progress so dear to the heart of the Wisconsin Commissioner. 

* * * * 

Mr. Fricke has adopted the views of the school of insurance extre- 
mists who advocate the abolition of all license fees and taxes upon the 
ground that such payments made to the State are in reality a tax upon 
the public instead of a source of revenue, as they are charged for in 
the shape of increased rates of insurance. But as taxation is but a 
system of distribution, it may well be asked whether, in view of the 
hostile tendency of the American mind toward corporations, it would 
not be more prudent to drop the philosophical argument against insur- 
ance taxation Jer se and aim rather to seek a more equitable method 
of taxation than obtains in Wisconsin and other States. 

* * * * 

Tue Underwriters Association has passed a rule making it obliga- 
tory to use the word ‘‘ now ’’ in giving permits to occupy premises for 
the nature of the business as conducted by the insured. But it is still 
an open question whether the expression ‘‘as now conducted ’’ is in 
the nature of a continuing warranty or would be construed as a 
descriptive phrase only. 

* * * * 

THE association last week voted to appropriate $500 for ‘‘ firebug 
purposes,’’ hoping to thereby inaugurate a series of investigations 
which may lead to a purification along the lines of the splendid work 
done in New York. But unless the State's attorney and his assistants 
will do their duty as fearlessly as in New York we shall no doubt con- 
tinue to have the results of mercy extended without either justice or 
judgment. The association also opened its heart by donating $500 of 
its private fund to the mayor's relief fund for the poor and distressed. 


Notes Among Life Insurance Men. 

INVESTIGATIONS seem to be the order of the day in life circles. The 
Massachusetts Benefit Association has had its share of ‘‘ committees,’’ 
and the Chicago Guaranty Fund Life Society has just been through a 
struggle with a proposed policyholders’ committee which has been 
‘‘deferred’’ for another year. The Dusenbury faction in Detroit 
recently won its case in the Supreme Court of Michigan against the 
directors of the Michigan Mutual Life, but the company ignored the 
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decision and held an election last week according to the old method 
and elected seven directors for three years and re-elected the old 
officers. The company has appealed from the decision of the State 
Supreme Court to the United States Supreme Court, the constitu- 
tionality of a certain law being involved. In the meantime counsel 
for the Dusenburys will apply to the courts for a forfeiture of the 
company’s charter and the appointment of a receiver. E. H. Elwell 
of Chicago was one of the directors elected for three years. 
* * * * 

Mucu more pleasant than the above squabbles was the opening 
dinner of the Chicago Life Underwriters at Kinsley’s last Thursday, 
when the ladies were allowed to join in singing their assurance that 
“Itt was my last cigar.’’ Besides the brilliancy caused by the pres- 
ence of the fair sex all the great masculine lights were there—Presi- 
dent Mason, ex-President Stearns, Rev. W. B. Leach, Secretary 
Mason, Judge Payne, Thornton Chase, George L. Wrenn, A. W. 
Kimball, Charles B. Soule, S. W. Fowler and L. B. Bishop. 

* * * * 

Prestpent Mason supplemented the chaplain’s blessing by invoking 
one upon Treasurer Dale’s baby, which was a great surprise to Mrs. 
Dale, who was present and had not anticipated that any reference 
would be made todomestic troubles. After Secretary Mason had read 
some of his inimitable minutes Mr. Wrenn read a memorial to the 
late Benj. S. Calef of Boston. 

* * * * 

Tue welcome to the ladies was given by John K. Stearns in his 
happiest vein, while the eloquent Thornton Chase extended the New 
Year's greeting in finely chosen words. Judge Payne feels so much 
at home among the life men that he was assigned to the toast of ‘* Our 
Assvciation,’’ and with the spirit of which he has ever been found in 
complete harmony 

* * * * 

A. W. KimBaLt was expected to give an exhaustive dissertation on 
the complex question of beneficial interests in life policies, but was 
content to point out that the favorite beneficiary for which many 
sacrifices are made by the persistent policyholder is the flower of the 
family known as the little girl whose future is often involved in an 
uninteresting document known as a life policy to an extent she is 
littie capable of realizing until much of life’s harvest has been gath- 
ered. 

+ * * * 

CHARKLEs B. SOULE spoke with his customary charm upon ‘‘American 
Poets,’ Miss Mason gave a pleasing recitation and S. W. Fowler told 
several stories of the non-professional kind. And with the bishop's 
benediction the meeting passed into the realm of memories garnered 
unto the coming of the perfect day. 








NOTES FROM PHILADELPHIA. 


THE association sent a query out to the offices last week asking 
whether they were binding anything on the Hotel Walton at fifty 
cents, a cut of twenty-five cents on board rate. What choice reading 
it would make if the repiies were published, for it is reported that a 
line of $100,000 was placed. 

* * * * 

Ex-Governor Ronertr E. Parrison, president of the Security Trust 
and Life Insurance Company, was elected vice-president of the National 
Board of Trade at its annual meeting recently held in Washington, 
ac. 

* * * * 

YuncmMan & WaLN have been appointed second agents of the Com- 
mercial Union. In addition} to its large brokerage business this firm 
also represents the Connecticut, Caledonian and Virginia Fire and 
Marine. 

* * * * 

Tur duplication of agencies is a subject which appears tu be agitat- 
ing the insurance business of the entire country, but nowhere is its 
effects felt more severely than in Philade!phia. A few years ago it 
was considered an honor to represent certain companies when double 
headed agencies were a rarity, but that fecling is fast wearing off 
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and it is turning into a case of a grand old grab. A few of the com- 
panies have three representatives here and one has four all within two 
blocks of each other. 


* * * * 

Tue office of second vice-president of the Fidelity Insurance, Trust 
and Safe Deposit Company, held for a number of years by the late 
Richardson L. Wright, Jr., will be abolished at the next meeting of 
the board of directors to be held in February. 


2 * * * 


Amonc the new faces seen on the street is that of S. W. Severson. 
His card announces that he is general agent of the Massachusetts . 
Mutual Life Insurance Company, Bourse building, Philadelphia. Mr. 
Severson was formerly connected with the wholesale firm of John B. 
Brenniser & Co. 

* * * * 

WituiaM Stewart, for a number of years connected with the home 
office of the Spring Garden Insurance Company, has been transferred 
to its New York suburban department, W. IF. Penney, manager. Mr. 
Stewart will look after the company’s interests in Northern New 
Jersey. 
* * * * 

Jounson & Hicetns have been appointed agents of the Insurance 
Company of the State of New York. This firm, under the able man- 
agership of C. A. S. McClellan, has been very successful, having added 
the Palatine, Boston Marine, Globe and Eastern to their list in a short 


period. 
* * * 


WILLIAM J. Jones, at one time a member of the firm of Jones & 
Odiorne, insurance brokers, and also cashier for the firm of James B. 
Carr & Sons, has again entered the brokerage business, with offices 
on the fourth floor of the Manhattan building. 

* * * * 

A Firm of brokers in this town, noted for their tricky manners in 
securing business, was repaid in their own style by a young fellow 
who had just left a clerkship to enter into business on his own account. 
He became aware of the fact that the first named firm had placed 
$100,000 of a line in the Lloyds at board rates so he decided to have 
an interview with the insured, with the result of receiving an order to 
cancel the Lloyds and replace the line in stock companies. Rumor has 
it that the senior member spent two days with the insured trying to 
explain it, but without effect. 


* * * * 

Davip Swore has been admitted as a partner in the firm of Dalles & 
Crittenden. The firm also announces their appointment as agents for 
Philadelphia for the National of Hartford and the Royal and Merchants 
of New Jersey have appointed them as agents for territory embracing 
Southern New Jersey. 





CORRESPONDENCE. 


BUFFALO. 
[From Our Own CorRRESPONDENT. } 

The old-time strife between the level premium life insurance and 
the fraternal and other assessment companies has broken out anew. 
The level premium companies, through the Western New York Asso- 
ciation of Life Underwriters, have memorialized the local members of 
the legislature, asking a law that will oblige the fraternal and other 
assessment companies to issue a pod that will omit certain clauses 
that they claim to be misleading if not actually fraudulent. ‘The fra- 
ternities have responded by demanding an entire separation of the two 
systems. Nelson O. Tiffany, secretary of the Western New York 
Masonic Life Association, is in correspondence with fraternity agents 
all over the State and will probably prepare a bill for presentation in 
the Senate by Senator Lamy of Buffalo at an early date. This is 
expected to demand separate State superintendents for each branch. 

The Western New York Life Underwriters Association was to take 
the matter of legislation up at its January meeting, but occupied the 
whole time with plans for amending the constitution. The abuse of 
employing brokers has grown to such proportions that something must 
be done at once to save the business. The practice of giving rebates 
isalsocommon. — 

James P. Howe of Syracuse, said to be the president of an insur- 
ance concern known as the Home Industrial Club, was put under 
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$1000 bonds by Judge Emery here last Saturday to answer to the 
charge of ‘* proposing and contriving a lottery.’’ Following him Mil- 
ton E. and Charles E. Woodford, who appear to be the Buffalo repre- 
sentatives of the same concern, were placed under similar bonds. It 
is charged that policies are issued based on a chance which is regu- 
lated by the number held by each member of the club. An effort 
was made to indict the agents at the last term of the court under the 
insurance law, but this was found not to be possible, so the lottery 
law was used. District-Attorney Kenefick has an opinion from the 
Attorney-General of the United States pronouncing the officers and 
agents of this club liable under the lottery law. 

Forty agents of the Yrs aeeny Life Company banqueted at the 
Hotel ‘Imperial, Niagara Falls, on Saturday. They came from all 
parts of the Niagara Falls district, which includes Tonawanda, Lock- 
port, Medina and Niagara Falls on both sides of the river. Superin- 
tendent Simon Guns issued the invitations and Assistant Superinten- 
dents Ruth of Lockport, Peterman of Tonawanda, Tucker of Clifton, 
Ont, and Ames and Bird of Niagara Falls were given prominent 
places at the feast. There was much comparing of notes and a secret 
session of some length after the banquet. 

Wilbur A. Smith, Buffalo agent of the International Fraternal Alli- 
ance, a Baltimore company, has left the city just ahead of the officers, 
who were after him fora violation of the insurance law. It seems 
that he has been the agent of the company for a year and a half and 
the company has been doing business in the State for eight years 
without a permit. Smith was without means to fight the indictment 
that had been obtained against him and it is supposed that he has left 
the country. He leaves a wife and sister without funds. 

The American Fraternal Insurance Union of Batavia is to remove 
to Buffalo in order to enlarge its business and enter new territory. 
The Batavia officers have withdrawn and a new board, most Buffalo- 
nians, has beenelected. The newsecretary, W. F. Bullock of Buffalo, 
has agreed that the Batavians ‘shall be reimbursed the money they 
have paid into the company. Joun CHAMBERLIN. 

Burrato, N. Y., January 25. 





ALBANY. 


[From Our Own CorresPonpDeNnT. ] 


The nomination of Louis F. Payn to Insurance Commissioner to 
succeed James F. Pierce was sent to the Senate on Monday evening 
by the Governor. It was referred to the insurance committee, which 
reported it favorably. Aftera lengthy debate, during which Senators 
attacked and defended Mr. Payn warmly, he was confirmed by a vote 
of 27 to 20. He will take office February 11. 

The Long Island Benevolent Legion, which intends to conduct a 
fraternal insurance association, has been licensed bythe Superintendent 
of Insurance to conduct business in this State. Its leading officers 
are Adolph Rothchild, Louis Miller and Louis Becker, all of whom 
come from Long Island City and vicinity. 

A declaration of its intention to do business in this State has been 
filed of the Orden Allemania, a fraternal order, with an office in New 
York city. The company is now, according to the Insurance Super- 
intendent, ready to be examined for a final certificate. 

The Imperial Mutual Life Insurance Company of Baltimore has 
applied for admission to do business in the State. It is an assessment 
life insurance association. 

The charter of the Syracuse Mutual Fire Insurance Company has 
been filed with the Superintendent of Insurance and approved. 

Axsany, N. Y., February 2. ALBANIAN, 





PENNSYLVANIA. 


[From Our Own CorrESPONDENT. | 

The legislature of Pennsylvania reconvened on Monday evening, 
January 25, after its ten days’ holiday, but the speaker of the House 
and the president (/vo /em.) of the Senate stated that the committees 
would not be announced until Wednesday morning. On Wednesday 
morning the committees were announced, among them the following 
committees on insurance: 

In the Senate: Shortt, chairman; Meredith, Becker, Andrews, 
Penrose, Grobin, Coyle, Saylor, Snyder, Crouse, Moyer, Chisolm, 
Cochran, Hyde. 

Only three member, Gobin, Coyle and Becker of the above com- 
mittee, were members of the committee of the session of 1895. The 
committee for the present session will consist of fourteen members. 

In the House of Representatives: Wilson, J. S., chairman; Kunkel, 
Clarency, Crothers, Keyser, Moore, D. F.; Funk, Garvin, Muehlbron- 
ner, Harris, Baldwin, R. J.; Evans, McClain, Seidel, Heagy, Gilmore, 
Reese, Ellis, Kratz, Kehler, Vare, Rhode, Griffith, Creasy, Kramlich. 

Of the above Kunkel, Clarency, Crothers, Keyser, D. F. Moore, J. 
S. Wilson and Funk were members of the insurance committee of the 
session of 1895. Mr. Kunkel, who was the chairman of that com- 
mittee, has been promoted and given the chairmanship of the general 
judiciary committee. The committee for the present session has been 
increased to twenty-five members. 

Immediately upon the announcement of the committees the flood 
gates for the introduction of bills were opened and over two hundred 
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bills have since been presented, covering almost every imaginable 
subject. 

Among the insurance bills presented was one by Mr. Rice, Bucks 
county, in the House, in relation to secret fraternal beneficial societies. 
This bill, which is a very long one, proposes to regulate the affairs of 
Odd Fellows societies in Pennsylvania, making an iron clad rule by 
which assessments, dues, etc., shall be levied and collected and fixing 
the amounts of sick, death or funeral benefits, and supplying all the 
machinery to carry into effect the provisions of the bill. The measure 
is the result of a split in the Odd Fellows associations in Pennsyl- 
vania, in which the minority membership proposes to hamper as 
much as possible the majority membership by fixing an unalterably 
iron clad rule to regulate the affairs of the order throughout the State. 
The bill is an old visitor to the legislative halls and is a great stayer, 
as it is always left on the calendars at final adjournment. 

The bill was referred to the judiciary general committee. 

HarrispureG, P ., January 30. ALCROFT. 





NEW ENGLAND. 
[From Our Own CorrEsPONDENT. ] 

Friday morning the insurance committee of the legislature gave a 
hearing ona petition forthe incorporation of the United States Mutual 
Live Stock Association. The petitioners propose to insure horses on 
the mutual basis. It is proposed to begin business only when 300 
horses are insured at an average rate of $12 per head, the minimum 
amount to be insured to be $50 and the maximum $300. J. P. Clare 
and J. E. Hatch appeared in favor of the proposed corporation, and 
J. B. Donahue, insurance agent, spoke in opposition to it. It is under- 
stood that Commissioner Merrill is not in sympathy with the move- 
ment. ‘The history of previous corporations of the kind certainly does 
not favor it. The hearing was continued to Wednesday, this week. 

The New Hampshire Fire Insurance Company has just added $100, - 
ooo to its capital, making the total $1,000,000. 

At the annual banquet given by the New Hampshire Fire Insurance 
Company to the agents and employees in Manchester last Monday 
night, President John C. French presided, and the following guests 
graced the occasion: Insurance Commissioner John C. Linehan of 
New Hampshire, Deputy Insurance Commissioner Frederick L. Cut- 
ting of Massachusetts, H. W. Smith, president of the New England 
Insurance Exchange, and a number of prominent underwriters from 
several States. 

The Cotton and Woolen Manufacturers Insurance Company of New 
England has elected the following officers and directors: President, 
M. V. B. Jefferson; vice-president and treasurer, B. I. ‘aft; secre- 
tary and assistant treasurer, Benjamin Taft; assistant secretary, 
F. W. Morse. 

Insurance Commissioner Merrill has communicated to the insurance 
committee of the legislature the suggestion of State Fire Marshal 
Whitcomb that the statute applying to the returns of fires should be 
so amended as to compel insurance companies to notify the Boston fire 
marshal and the fire engineer or selectmen of other cities and towns 
of all fires upon which they are called to pay insurance, in order that 
reports of small fires may be secured in cases where the police are not 
notified. 

Wednesday, this week, the insurance committee of the legislature 
will give a hearing on a petition of the supreme council of the Home 
Circle that it be authorized to hold its annual meetings outside the 
Commonwealth. 

The Farmers Fire Insurance Company of York, Pa., has been 
admitted to Massachusetts and Rice & Whitney have been appointed 
agents. 

Inspector Joseph Fessenden of the New England Insurance 
Exchange has just finished rerating Rutland county, Vt. Inspector 
Fessenden believes that the lack of a fire marteal tn Vermont is a 
serious drawback to a general reduction of rates in that State. 

A — case has just been decided in Hartford, Conn., by Judge 
Hall. he question at issue was whether or not one H. E. Taintor, 
receiver of G. P. Bissell & Co., bankers, should pay premiums amount- 
ing to$316 on two life policies for $10,000, or allow them to lapse. ‘The 

olicies were on the life of a young man and were assigned to the 

ankers as security for money loaned. There was no surrender value 
to the policies, and they could not be realized upon until after the 
death of the insured. he court held the policies to be unavailable 
assets, on the ground that it would be more profitable to allow the 
policies to lapse than to expect the insured to die before the receiver- 
ship was terminated. 

The New England Bureau of United Inspection held a meeting 
Friday and elected the following officers: Chairman, A. K. Simpson; 
vice-chairman, M. R. Emerson: treasurer, A. C. Adams; secretary, 
R. W. Hilliard; executive committee, the above and J. H. Leighton 
and W. T. Teale. The work of the bureau is reported as satisfactory, 
having largely reduced the fire loss in the district inspected. 

On Wednesday there was a hearing before the insurance committee 
of the legislature on a bill to amend the Massachusetts standard fire 
insurance policy by eliminating the clause which makes the award of 
the referee final. J. E. Hollis, Robert A. Boit, Alfred L. Barbour and 
B. B. Whittemore appeared to oppose it. Osborn Howes, secretary 
of the Boston Board of Fire Underwriters, also spoke against the 
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measure. It is difficult to predict what the attitude of the present 
committee will be, but former committees have rejected the same 
measure. : ‘ 

Frank A. Colley has resigned as Boston manager of the Reliance. 

Insurance Commissioner Merrill favors an amendment to the statute 
to prevent a member of a fraternal association from applying for a 
receiver without sufficient cause. He holds that such action, without 
suitable cause, but which is given wide publicity, is liable to cause 
great injury to the company, and no less so if the Supreme Court 
denies the injunction. He suggests that a request for an injunction 
be first made to the Insurance Commissioner, and if the same is reason- 
able he will refer it to the Attorney-General, by whom it will be pre- 
sented to'the Supreme Court. This would effectually prevent an 
injustice being done to a fraternal company. ; 

The Insurance Commissioner has recommended to the legislature 
that sub-agents of insurance companies be no longer required to give 
bonds of $500 with their report of the year’s business, as they make 
reports to agents and companies who are required to and do report to 
the insurance department. 

A. N. Williams has been elected chairman of the Torrington, Conn., 
committee of the New England Insurance Exchange. 

The Boston Marine (fire branch) reports premiums to January | 
amounting to $101,931; losses to the same date, $11,814. 

From the record of the last year’s business the Granite State reports 
total assets of $436,530; net surplus over capital and liabilities, $41,548. 

The agents of the Massachusetts Mutual Life were given a dinner 
by the company last Tuesday. 

The Grand Rapids Fire Insurance Company proposes to apply for 
admission to Massachusetts and it is reported that Jordan, Lovett & 
Cu. will be the agents. 

A bill has been reported by the insurance committee of the legis- 
lature requiring domestic insurance companies to file the name and 
residence of each person employed as agent in Massachusetts with the 
Insurance Commissioner. 

The committee has also reported another bill which provides that 
mutual companies shall not issue policies until after oath is made by 
designated officials that each application for insurance presented is 
genuine. ALLAN Eric. 

Boston, Mass., February 1. 





NEWS OF THE PACIFIC COAST. 
[From Our Own CorRESPONDENT. } 

The new year has been productive of fewer changes than usuall 
take place at its commencement. Immediately before Christmas N. 
T. James suddenly found himself jobless with C. F. Mullins of the 
Commercial Union holding down both that company and the Alliance. 
Quite as sudden and unexpected among local insurance men was the 
change announced on Monday last by which William J. Landers 
gives over on February 1 the control of the Sun of London to William 
J. Callingham of the Scottish Union and National. J. J. Purcell, 
assistant manager in the New York office of the Sun, reached here on 
Sunday night and on the evening of the next day the news of the 
change was on the street. His only reason for the change was 
expressed in the words, ‘‘ We shall be happier here.’’ This was said 
in Mr. Callingham’s office. The latter will retain the Orient, but has 
resigned the management for the coast of the Scottish Union and no 
one has even hazarded a guess as to whom it will go. J. H. Brewster, 
assistant United States manager of the Scottish Union, is expected in 
this city to-day or to-morrow, but the rumor has preceded him that 
the company will abandon its Pacific department and reduce the local 
office to a reporting agency. Mr. Landers’ was the only office in the 
city in which there were three big English companies. The two 
remaining with him appear to be pleased at the departure of the Sun, 
for as soon as the news became generally known a cable message was 
received in which the manager was informed that he might double up 
his lines everywhere, as the home companies had made arrangements 
in London for reinsurances. 

The only other change of importance is in marine insurance Circles. 
William Greer Harrison, who is as well known as an athlete and liter- 
ateur as insurance man, will shortly leave this city for good, though 
he has been here twenty-five years, and of that time has represented 
the Thames and Mersey Marine Insurance Company as its coast man- 
ager for nineteen. The company has held its own, but owing to the 
number of mushroom marine concerns and the much reduced rates 
incident thereto, the profits have been smaller than heretofore. The 
fact of the matter is Mr. Harrison is too valuable a man to keep here 
at a time when business is not paying well. What position he will 
hold in the East with the company has not been decided. He is, how- 
ever, in no immediate need of occupation, as his interests here are 
considerable. 

The fire insurance companies have made their returns for California 
to the Insurance Commissioner, and yesterday the returns for the 
Pacific coast were completed. The year’s business is practically a 
Stand off, as the loss ratio and expense ratio will make 1oo per cent of 
the premium receipts, if not a little more. Many companies have a 
much greater than fifty per cent luss ratio, while those below forty 
per cent are the exception. One company, the Globe of New York, 

Tejoices "’ in a loss ratio of 40g per cent. Its premium receipts 
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amounted to $2678 and its losses to $10,956. Of the big companies the 
following have a loss ratio under fifty per cent: A°tna, Connecticut, 
German-American, Greenwich, Hartford, Orient, Pennsylvania, 
Aachen and Munich, Commercial Union, Hamburg-Bremen, Impe- 
rial, North British and Mercantile, Royal, Thuringia. The ratio for 
California is 66.5 and for the coast 55.5. ‘The difference here pre- 
sented ‘is due to the fact that while California has been demoralized 
all through the year the Northwest has been organized. The volume 
of business for the coast in 1896 as compared with 1895, shows a fall- 
ing off amounting to $42,000,000. The difference in premium receipts 
is just $1,000,000 and losses in the past year were $475,000 less than in 
1895. 

The tables showing the business of California life companies for 
last year, as compared with that of four previous years, are issued. 
The total business in force on December 31, 1896, was $116,772,581, 
or $3,021,491 more than on December 31, 1893. Losses and endow- 
ments paid ‘last year amounted to $2,102,355 and in the previous 
twelvemonth to $1,972,395. Of the three big companies the Mutual 
Life leads with $26,026,710 1n force. The New York Life is second 
with $19,354,172 and the Equitable has $15,822,712. The Pacific 
Mutual, the only San Francisco company, has $7,550,757 in force, of 
which $1,111,500 is new business. 

The accidi:nt compact still holds together and is said to be getting 
stronger. Figures in the miscellaneous branches of insurance will be 
out in a few days. 

J. J. Purcell will not return to New York until after February 1, 
when the Sun has been established in its new offices. 

John G. Conrad of Voss, Conrad & Co. is on an inspection tour of 
the Northwest in the interest of the Thuringia. 

Arthur E. Magill has been chosen a director of the Underwriters 
Fire Patrol consequent upon the —— which has left Nathaniel T. 
gumnen, formerly of the Alliance, without a company. Charles A. 
vaton was chosen president for the twenty-first time and Rudolph 
Herold, treasurers and secretary, for the ninth time. BARENDT. 

San Francisco, Ca.., January 23. 





FLORIDA. 


[From Our Own CorresponpDenrt. | 

The firm of Dawkins & Walter has undergone a change, the title 
of said firm hereafter to be known as Walter, Dawkins & Co., the last 
named being composed of the popular firm of Gunhy & Spafford of 
Tampa, Fla. Mr. Spafford will assume the management of the Tampa 
end, while Fred Gunby will make his headquarters in Jacksonville. 
He also brings with him the management of the Florida Fire and 
Marine Insurance Company, of which he is vice-president. 

Crosby Dawkins will, within a few days, leave for Atlanta, where 
he goes to accept the position of Southern manager of the Glens Falls 
and the Williamsburg City Fire. 

Jones & Dewson, general agents for the Fidelity Mutual Life Insur- 
ance Company of Philadelphia, Pa., have recently secured the appoint- 
ment as local agents of the Mutual Fire of New York. 

The firm name of Foster-Marvin-Haynes Company has been changed 
to read Haynes, Marvin & Groover, George R. Foster retiring from 
said firm and F. C. Groover going in. 

Among the prominent insurance firms in the State may be men- 
tioned the Palatka Insurance Agency, being controlled by Parker A. 
Smith, who is also connected with the Putnam county bank. Mr. 
Smith possesses all the attributes that go toward bringing success, 
and his agency's record is in evidence of this fact. This agency was 
formerly owned by W. M. Houghton. 

The Union Casualty and Surety Company is represented in Florida 
by H. H. Thornton of Pensacola. Mr. Thornton is also district agent 
for the Mutual Life of New York, and has the reputation of being a 
good producer. 

The new Worthington pumps were recently tested with satisfactory 
results. The city now has a good water supply from wells and reser- 
voirs and sufficient means for its distribution to meet any ordinary fire 
emergency. Facts. 

JACKSONVILLE, Fra., January 29. 





THE NORTHWEST. 


{From Our Own CorrEsPonpDeEnT. ] 


For some time past there has been more or less interest manifested 
by insurance agents in the Twin Cities and elsewhere throughout the 
State as to whom the Governor would appoint as the next Insurance 
Commissioner. From time to time, sincg the death of Christopher H. 
Smith in last June, there have been men advanced for the place by 
the political parties, but nothing definite was made known up to Jan- 
uary 9..when, with a batch of other op ay ea ase the Governor made 
it known that Elmer H. Dearth woul the Insurance Commissioner 
for the next two years. Mr. Dearth is well known to the insurance 
agents of the Twin Cities and he has been in the business for some time 
past in St. Paul. He was the Deputy Commissioner in the term of C. 
P. Bailey and in the early part of that of Mr. Smith, so that he is well 
fitted for the office and can take the position with a thorough under- 
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standing of the working of the office, as well as an intimate knowledge 
of the general insurance business. 

A movement is being started in Iowa to create the office of State fire 
marshal. 

A State Insurance Commissioner is being urged for South Dakota. 
The duties of the office are now under the auditor’s control. 

Business men of Dubuque, Ia., propose to circulate a petition to be 
presented to the legislature asking that a law be passed reducing insur- 
— rates. They propose to circulate these petitious all over the 

tate. 

S. Cromwell, who was the adjuster at Minneapolis for the Fidelity 
and Casualty Company, has left 'the city and will hereafter have his 
headquarters at Chicago. He will be the genera) Western adjuster 
for the same company and will take the place of S. P. Kochersperger, 
who died recently. 

The St. Paul agency of 'the Royal of Liverpool has been changed 
from the firm of Casserly & Prince to Strickland & Doolittle. 

C. S. Timberlake has been appointed as special agent in Minnesota 
and Wisconsin for the Providence-Washington Company. 

The following agency appointments have been made in the last 
week: S. S. Eaton, St. Paul; Ames & Head and Christian & Wagner 
of Minneapolis; Little & Nolte, Duluth; A. W. Perry, St. Paul, by 
the Metropolitan Plate Glass Company; Marens F. Bates, Duluth; 
Walter A. Eggleston, Minneapolis; John J. Watson, St. Paul, by the 
Guaranty Company of North America. 

J. A. Macdonell of the firm of Macdonell & Hood of Minneapolis 
has moved his headquarters from that city to Chicago. This move 
was made on account of the wish of the firm to engage in the residence 
burglary branch of their fidelity and casualty business in the State of 
Illinois. Mr. Macdonell will have charge of his special department 
and the business in Minneapolis will be continued by Mr. Hood. 

It is now estimated that the city of St. Paul will be entirely rerated 
by the first of next June. The work necessarily moves rather slowly, 
but the inspector, with two other estimators, are now at work and the 
work is progressing as rapidly as could be expected. 

Strickland & Doolittle of St. Paul are now agents for the Transat- 
lantic of Germany. 

The following companies have applied for blanks with a view to 
entering Minnesota: Victoria of New York, Aurora Mutual of Phila- 
delphia, Indiana Millers Mutual Fire of Indiana, State of Philadelphia. 

The loss by fire in Minneapolis for the year 1896 was $900, 765, and 
the property involved $10,548,576, the insurance involved $6.486,379, 
insurance paid $805,897. The loss was a heavy increase over the 
previous year, which was $545,065.18, but was less than the years 1893 
and 1894. The fire marshal recommends an ordinance forbidding the 
handling or sale of kerosene and gasoline from the same wagons, 
citing several fatalities which have occurred from mixing them or 
confusion of the oils. 

The insurance list on the New Brighton, Minn., elevator that was 
burned last week shows twenty-six insurance companies not licensed 
to do business in the State. 

A. A. Keith, secretary and treasurer of the Mutual Fire Insurance 
Company of Minnesota, has resigned. 

The annual report of the Retail Lumbermens Insurance Associa- 
tion of Minneapolis, the average amount of premium on which assess- 
ments have been made, was $30,341 and the assessment was forty- 
eight percent. Of this twenty-six per cent was expended for losses, 
ten and one-half per cent for expenses, one-half for reinsurance and 
ten left for surplus. 

Colonel R. J. Woods of Sioux Falls, S. D., was awarded the medal 
offered by his company, the Northwestern Life, for the greatest 
amount of business secured in 1896. 

G. F. Krumdick has been appointed district manager of the South- 
ern Minnesota branch of the Mutual Life of New York, with head- 
quarters at Winona, succeeding W. A. Smith, resigned. His brother, 
Edward Krumdick, will take the fire insurance agencies he now holds. 

State Auditor Hipple of South Dakota has issued a circular advis- 
ing people to do no business with unlicensed insurance companies. 

Creamery men of Minnesota will endeavor to have the law changed 
to allow operators of creameries to form an insurance company with- 
out having to raise $500,000. 

The council of West Superior, Wis., has passed a resolution notify- 
ing owners of docks, flour mills and other property that was insured 
in companies not licensed by the State to pay to the city a two per 
cent tax. There is a large amount of such insurance in the city and 
the law authorizes the city to begin civil action against the owners of 
the property. 

Joseph N. Hobbins of Madison, Wis., has been appointed assistant 
State agent for the Westchester Fire. 

E. N. Musselman, representing the Phoenix Life at Eau Claire, 
Wis.. has been promoted to assistant State agent, with headquarters 
at Milwaukee. Fe Be Be 

MINNEAPOLIS, MINN., January 29. 








—The Life Insurance Company of Virginia made an increase in 
insurance in force last year of over $2,500,000. The hard times do 
not seem to have had much effect in retarding the progress of indus- 
trial insurance throughout the South, 
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COMMUNICATIONS. 


That Hartford Plate Glass Risk. 
(TO THE EDITOR OF THE SPECTATOR.] 

It is not often we avail ourselves of “The power of the Press,” but since yoy 
have given space to an article in your issue of January 28, 1897, under caption “4 
light that throws a shadow between the Lloyds and the Metropolitan,” we kindly 
ask this letter be given some of your valuable space in your next issue. 

The Lloyds Plate Glass Insurance Company of New York, through Mayer ang 
Bartholomew, its Hartford agents, has insured the imposing show front o 
A. Hollander’s Sons’ store. This is one of the largest platesin the country, \; 
other plate glass company, it is reported, was able to carry the risk, and could 
only agree to put in two Hients in place of the large light in case of breakage... 
SPECTATOR, January 28, 1897. 

The issue of Lloyds policy has an interesting tale behind it. The Metropolitan 
Plate Glass Company of New York gave the Union Casualty and Surety Company 
of St. Louis to understand, ina letter received from its president on the sth 
of October last, that it formerly insured this glass with endorsement on policy 
that in event of breakage, to the large plate (146 x 184) it could only agree to put 
in two plates instead of one. When its policy expired, the Hartford agency of 
the Union Casualty and Surety Company issued a policy agreeing to waive the 
Metropolitan’s endorsement, that is, it agreed to replace, in event of breakage, 
one plate instead of two. The Union Casualty and Surety Company did not have 
knowledge of their agents’ act, and immediately President Winslow’s letter was 
received, which, by the way, gave the information that no other company would 
assume the liability (in fact, they would all insist upon endorsement similar to 
the one on the Metropolitan’s expiring policy), it wrote President Winslow as 
follows: 

Your esteemed favor of the 13th inst. received. We have to thank you for the 
information you give us regarding plate 146x 184, and we assure you we lost no 
time in directing our agents’ attention to placing an endorsement on policy simi- 
lar to yours on expiring policy In this connection we beg to assure you further 
that such risks are seldom, if ever, accepted by this company without provision 
that the company replace with two lights instead of one. 

The same day the Union Casualty and Surety Company inquired of its agent 
whether this company had issued a policy on this risk, giving him instructions 
that in such an event he should place an endorsement on policy similar to the one 
on the Metropolitan’s. Otherwise the policy must needs be canceled at onceas 
the hazard was too great for any chances to be taken. We further advised 
him that no other company would carry the risk with agreement to replace 
full-sized plate. 

It now seems that notwithstanding the agreement reached between the differ- 
ent companies, that the Lloyds violated its pledge by issuing a policy with agree- 
ment to pay full value of glass or replace in consideration of an extra premium, 
The Metropolitan, THE SPECTATOR states, feels it has good cause to feel 
aggrieved at the Lloyds’ action, and that the Lloyds is willing to cancel its policy 
in favor of the Metropolitan. 

This contention would appear to be between the Lloyds and Metropolitan with- 
out any reference whatsoever to the Union Casualty and Surety Company. Now, 
with due respect to the financial standing of our esteemed competitors and their 
ability to assume extraordinary hazards when adequate rates are obtained, the 
Union Casualty and Surety Company cannot see where the Metropolitan has as 
much cause for complaint as itself. For, although the Lloyds is made to appear 
as the only company in this country that can afford to depart from conservative 
methods when they obtain a satisfactory rate, the Union Casualty and Surety 
Company wishes the public and agents at large to know that although a new- 
comer in the field it has as good knowledge of adequate rates as any of its older 
competitors, and has since its organization followed the business on these lines. 

If the Lloyds is to do the amende honorable on this risk, we think it should be 
toward the Union Casualty and Surety Company, inasmuch as they would, doubt- 
less, have been placed in a position to secure the business on the same lines the 
Lloyds did had they been disposed to write it. Respectfully yours, 

UNION CASUALTY AND SURETY CO., Plate Glass Department. 

ST. LOUIS, January 30. 





Life Insurance Abuses. 
(To THE EDITOR OF THE SPECTATOR.] 

I am very much pleased to note your editorial comment on “ Life Insurance 
Abuses.” There is something more than an agreement wanted between the 
companies. Nothing ‘will have any effect aslong as the companies continue to 
pay so much for business. So certain am I that therein lies the evil, that I would, 
were I the manager of one of the companies, decline to enter into any compact to 
bind myself or my agents not to rebate, unless all the companies reduced the 
commissions paid upon new premiums at least to fifty per cent of the premiums, 
and I would allow all the companies in the compact to rebate if necessary when- 
ever competing with a company paying more than that figure. Ifsuch open 
violation of the agreement was practiced in New York city, I wonder how you 
think we had to fare out here in the Northwest, with bank and trust companies 
failing on all sides of us? Honest agents and all those who desire to be honest, 
should in every State where there is an anti-rebate law, join in a memorial to 
have the law repealed. No more difficulties than can be avoided should be placed 
in the way of the honest agent, and they are the only ones affected. I claim to be 
one and I fear to break the law, at the same time that I know it is violated on 
every side. 

There isa further question just here that every man of principle should con- 
sider. There isno more moral wrong in rebating than there is in selling any 
other line of goodsat a small profit ; and when you find alaw on the statute books 
to punish as an offense something which the community sees no harm in, such 
laws will be “‘more honored inthe breach than in the observance,” There & 
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hardly siness or professional man in this community who would not take a 

of them look upon it as a matter of course) and they would all bind 
to shield the agent who gave it, sothat you generally find out that 

been rebated for a year, two years, three years, after it has been 
done, and when the insurer is again considering the subject. In view of all these 
facts, and facts they are, and glaring ones, or THE SPECTATOR would not have 
come out so strongly, I think that the management of every self-respecting com- 
pany should withdraw from the agreement. Yours truly, 

St. PAUL, MINN., January 26. ANTI-HYPOCRISY. 


rebat 
themsel 


busines 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 


—P. S. Boltz, superintendent for the Metropolitan at Peoria, II, 
has resigned. 

—The Metropolitan transferred Assistant J. D. Aldridge of Car- 
thage, O., to Hamilton, O. 

—W. H. Osterhoudt has been promoted by the Prudential to super- 
intendent at Saratoga, N. Y, 

—J. D. Wright has been appointed assistant superintendent for the 
United States at Wilmington, Del. 

—Robert F. Dacre has been appointed assistant superintendent for 
the United States at Plainfield, N. J. 

—The Prudential advertised its statement extensively in the New 
York papers—a new departure for the company. 

—The Metropolitan promoted Agent A. T. Stickler of Huntington, 
Ind., to assistant superintendent at Fort Wayne. 

—M. L. Werner has been promoted from assistant superintendent 
in the Amsterdam district to the superintendency of Norwich, Conn., 
for the Prudential. 

—-The Sun Life made an increase in policies in force last year of 
17,140, almost 4600 more than thev gained in 1895. President Adams 
looks for an increase in 1897 of over 22,000. 

—The Prudential appointed W. H. Joyce of Wilmington, Del., to 
the superintendency of Buffalo No. t, vice W. Fairbanks, resigned. 
Mr. Joyce has been for some years superintendent at Wilmington. 

-~-The Pacific Mutual wrote over $3,000,000 of insurance in Califor- 
nia last year on the industrial plan. This would represent about 
30,000 policies, a very good showing, considering the age of this branch 
of their business and the number of districts opened. 

—-The Metropolitan is urging its men to write more business on the 
increasing endowment. plan, under which a guaranteed amount is 
added to the policy each year. The company claims to have met with 
considerable success since the introduction of this policy and regard it 
more favorably than the whole life industrial policy. 

—The Prudential made the following appointments to assistant 
superintendent: J. A. McCaw, New York No. 2; T. Anderson, Hart- 
ford; C. E. Ruddy, Paris, Ill.; G. A. Carter, Peoria; W. J. Allen, 
Clinton, N. J.; T. T. O'Neill, Connellsville, Pa.; W. H. Simpson, 
Boston No. 1; H. L. Mackie, Lynn, Mass.; C. J. Miller, Plainfield, 

—The field forces of the Sun Life had an enjoyable time at the 
banquet at Louisville on the 16th ult. This meeting, to celebrate the 
work of 1896 and to bring company and men into closer touch with 
and relation to each other, was a great success. The late Albert S. 
Willis, who died while acting as minister to Hawaii, was one of the 
founders of the Sun Life, and for some years acted as its president. 
Mr. Willis found it impossible to give the proper attention to this 
business in addition to his diplomatic functions and so resigned the 
presidency. 

—The United States Industrial has lately been severely criticised by 
the daily papers in New York, Brooklyn, Orange and other places for 
refusing payment of claims. It is unfortunate that a company should 
be given prominence in this way, whether justified or not in resisting 
such claims for it not only works to the prejudice of the particular 
company involved, but reflects upon industrial companies in general. 
lhe best managed companies avoid litigation wherever possible for 
this reason, preferring to pay an occasional doubtful claim than to 
incur the unpleasant notoriety attendant upon court proceedings The 
management states that the company does not contest valid claims. 

—In a circular announcing the resignation of John B. Lunger from 
the Service of the Prudential to accept an important position with the 
New York Life, President Dryden of the Prudential says: ‘* He will 
take with him to his new post of duty our best wishes for his future 
prosperity and happiness. It is interesting to note the number of 
Instances in which other life insurance companies have recruited and 
Teinforced their official staffs from the ranks of the Prudential. Besides 
a considerable number of subordinate appointments which have been 
made from among our employees, one person has been drafted from 
our service to become the president of another institution [F. B. Man- 
deville, United States Industrial] ; another now occupies the impor- 
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tant place of second vice-president in one of the large and progressive 
companies [George H. Gaston, Metropolitan]; another is the secre- 
tary of one of the old companies [George F. Hadley, Brooklyn Life] ; 
the fourth is the assistant actuary of one of the largest companies in 
the world [John Tatlock, Mutual Life], and now Mr. Lunger goes to 
join the ranks of another of the ‘ giants.’ It looks as if service in the 
Prudential is the pathway to preferment and honor in other companies. 
This is flattering to the Prudential, and the compliment which it 
implies is fully appreciated."’ 
Tue Vexmonr Lire Insurance Company. 

—The latest in the way of life insurance for persons of limited 
income is ‘‘ Provident Policies for Thrifty People *’ now being issued 
by the Vermont Life Insurance Company of Burlington, Vt. These 
provident policies are to meet the wants of persons who have to work 
for a living, whose income is not large and who desire to obtain life 
insurance in amounts less than $1900 and pay for same in small sums, 
quarterly or semi-annually. The company announces that both life 
and endowments will be issued upon as hberal advantages as pro- 
vided in the ordinary insurances heretofore issued by the company, 
containing paid-up values, extended insurance and cash loan values, 
all of which are written in the policy at the time of issue. The provi- 
dent policies, the company explains, cost less per year and are much 
more liberal than industrial insurances. The company intends to 
establish this branch in those cities of New York, Pennsylvania, Ohio 
and other States where it already has offices. The provident busi- 
ness will be maintained separate and distinct from the ordinary busi- 
ness of the company. 





NEWS OF THE WEEK. 


Proposed Legislation. 
MANY bills relating to insurance have been introduced inthe various State legis- 
latures, but as many of them will never be heard of again, it would be a waste of 
space to print them in full. The following summary indicates their general 
purpose ; 


ALABAMA—A resident agents bill; providing for the revision of existing insur- 
ance laws. 

ARKANSAS—A resident agents bill ; providing for fining companies doing busi- 
ness in the State without authority. 

CALIFORNIA-—-Requiring the Insurance Commissioner to investigate all fires in 
the State, and makingan appropriation for expenses; providing that applica- 
tions of foreign companies be referred to the Attorney-General, who will pass 
upon the legality of the papers submitted. 

COLORADO—Valued policy bill; providing that unintentional misrepresenta- 
tions ina life insurance application, unless material to the risk, shall not forfeit 
the policy; prohibiting the coinsurance clause; requiring the publication of 
annual statements in every county in which the company hasagencies; requiring 
non-State companies to deposit $200,0000; two similar bills require $50,000, and 
one, in addition, fixes the fee for filing annual statement at $25, and taxes gross 
premiums one-fourth of one per cent; resident agents bill; making existing 
statutes applv to surety companies; providing for payment by the State of cer- 
tain amounts to persons injured while traveling on railroads, from a fund raised 
by taxing the railroad companies; reducing the number of subscribers necessary 
to organize a mutual fire insurance company from too to 50; making it a felony 
to burn property for the insurance ; requiring surety companies to deposit bonds. 

CONNECTICUT—To change the name of the Hartford Life and Annuity to the 
Hartford Life Insurance Company ; to restore the charter of the Protector Insur- 
ance Company, incorporated in 1872, annulled by an act of 1884. ‘ 

ILtinois—Prohibiting life companies from insuring persons under sixteen years 
of age. 

INDIANA—Defining the assessment plan for the application of State laws; 
requiring life and accident insurance companies to specify the amount payable 
at death or on account of physical disability and the number of days, after receipt 
of proof, in which such payment shall be made, and in case the policy becomes a 
claim the company shall be obligated to the beneticiary for the amount so speci- 
fied, unless the policy is voided by fraud or vivlation of conditions; making any 
person who receives compensation for negotiating contracts of insurance the 
agent of the company ; making the agent of unauthorized companies personally 
responsible for the policies issued through him ; allowing life companies organ- 
ized under the laws of Indiana to deposit the net value of policies in force with 
the Auditor of State, in no case to be less than $50,000; prohibiting combinations 
for controlling insurance rates. 

KANSAS—Requiring foreign life companies to invest fifty per cent of their Kan- 
sas receipts in bonds and mortgages on real estate located in the State, the bonds 
and mortgages to be deposited with the State Treasurer; prohibiting rating 
bureaus, 

LOUISIANA—A resident agents bill. 

MAINE—-Providing that the Insurance Commissioner investigate all fires. 

MASSACHUSETTS—Amending present statute relating to taxation of agents of 
foreign insurance companies; amending statute which provides that business 
must be transacted by licensed agents only ; requiring the president and secre- 
tary of a mutual fire insurance company to swear that each and every applica- 
tion for insurance in the list submitted tothe Insurance Commissioner is genuine, 
and that the subscribers have agreed to accept the policy within thirty days of 
the issuance of alicense ; annulling the provision which requiresagents of foreign 
companies to file a bond of $500, with two sureties, before doing businessin the 
State, and removing the penalty of $so to $500 for refusal to submit accounts to 
inspection, sub-agents are exempted ; exempting home companies from filing the 
names of their agents outside of the State, and allowing licensed brokers to do 
business before filing notice of appointment ; amending the standard policy form 
by striking out the lines regarding award by referees. 

“MissouRI—An amendment to the valued policy law, giving the companies the 
option of rebuilding; resident agents’ bill; amending existing non-forfeit- 
ure laws, 

New JERSEY—Authorizing the Commissioner of Banking and Insurance to 
appoint an arbitrator in case of a disputed loss, when the parties in iaterest can- 
not agree upon ene; providing that in the case of a suit under a life insurance 
policy involving not more than $500, the policy being issued after a medical 
examination, the company shall be estopped from offering evidence that the 
insured was not in good health at the time the policy was issued. 

New YorK—Amending the stock corporation law by giving any court of 
record the right to grant to stockholder showing sufficient reason ‘therefor an 
order to examine the books of the corporation; amending statutes relating to 
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suit against a non-resident company ; requiring Lloyds to have $2« cash cap- 
ital ; increasing the number of assessments which may be made in one year by 
mutual fire insurance companies from one to four; requiring foreign insurance 
companies doing business in the State to have an office within State boundaries. 

NORTH CAROLINA—To create an insurance department; to amend the law 
which exempts certain insurance organize ations from tax as benevolent associa- 
tions; to change the name of the Carolina Mutual Fire Insurance Company tothe 
Piedmont Fire Insurance Company, and make it a stock company 

NorTH DAKOTA—Providing for a tax on all companies of five per cent in 1897 
and two and one half per cent thereafter 

PENNSYLVANIA~- Requiring all assessment companies sxrint on policies and 
applications the words “assessment company,” and in i ition upon the appli- 
cation the words, ‘The insured, by the terms of the within concract, is liable for 
additional assessment upon notice from the company ;” to mature life insurance 
policies upon the inoured reaching the age of seventy-one 

SouTH CAROLINA—Requiring the Comptroller-General to pay two claims of the 
defunct Citizens Mutual of Columbia 

TENNESSEE- Two valued policy bills. 

WASHINGTON—A resident agents bill 

WEsT VIRGINIA—A valued policy bill, 


Some Extracts from the Statements of Fire Insurance 
Companies for 1896. 
Tue following abstracts are supplemental to those which have 
appeared in the four immediately preceding numbers of THE 


SPECTATOR. 
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Aachen & Munich. -| 673.553) 559,034} 56,507 114,133 
Amer. Cred. Ind., N. Y. 393.719} 17,034] 67.904] 231,114 208,601 
Armenia, Pittsburg .... 383. 218} 6,145} 23,349 162,640) 130,170 
Atlanta Home, Georgia 56,466 6| "131,842| 140,688] 182,804} 166,617 
Broadway, New York ans) 5,373} 25,412] 224.687 238.792 
Chicago Insurance Co.. 137,508] 3,071 9,074) 89,473 69.535 
Cincinnati, Ohio ...... 237,084 31,028 42,442! 60,003 57,592 
Fidelity and Cas., N. Y.| 2,611,189} 318,995 349,180 71,947} 2,665,860 
Helvetia-Swiss.......... 722,885 570,58 o] "169 801 91,635 
Loyds Plate Glass,N.Y. 662,318 156,762! 197,59! 8) 419,091 404.495 
Manchester Fire Assur..| 2,173,154] 720,100} — 893,184] 1,450,650) 1,388,574 
Millers & Manfrs., Minn 230,055} 25,440} 14.95 7 oe ¥,078 173,335 
National, Cincinnati.... 160,027} 8,130 12,098} 63,884 56,431 
New York Plate Glass 311,823 63,031 94,809) 214,478 184,998 
Northern Assur., Lond 2,009,172 784,949 845,529] 1,195,050) 1,044,378 
Ocean Acc. and Guar 267,772| eveeee 239,702 60,381 27,582 
Orient, Harttord........ 2,278,730 513,838 562,165} 1,426,846) 1,359,037 
Royal, Liverpo>l . 7,481,312) 2,201,244 2,354,657! 4,976,024 »240,317 
Royal Exch. Assur., Lon. 789,973 234,500 571,448 276,410 220,583 
Schuylkill Fire, P hila 345,757 3,710 39,173 170,336 7,520 
Svea F. and L.,Goth'b’g 413,721 222,857 241,969) 222,656) 133,784 
Thuringia Fire, Erfurt 373,186 awk 203,641 50,156} 42.939 
‘Transatlantic Fire, H'b'g 737.900 345.142 370,601 499,414] 434,902 
Un. Cas.& Sur.,St.Touis 15, 886) 76,505 40,71 937,076 967,331 
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from the Statements of Life Insurance Com- 
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Some Extracts 














| New Busi- Surplus 
. Premiums ness Written, to Policy- / itte 
Name or Company Received. | Including holden | yr soa 

| Additions. Four Per Cent 

$ § $ 

Bankers of Nebraska ...... 46,807 1,059,201 131,461 202,611 
| errata 1,697,911 7,585.873 808, 805 
Eastern Mutual.....---... 13,95! 1,448,150 28,504 
German Mutual........--- 28,715 62,289 470,095 | 
Life Ins. Co. of Virginia * 712,932 | 10,961,418 160,008 
Manufact'rs Life (Canada) 355,149 | 2,981,288 212,323 | 1,200,052 
Metropolitan*.......-..-. 19,306,196 | 186,135 310 5,052,300 | 30,628,968 
Michigan Mutual....... ; 1,010,199 | 4,801,994 429,079 5,351,498 
Mutual of Baltimore *..... 93.471 788,209 18,943 198,708 
Mutual of Indiana*....... 115,173 1,386,157 134.241 406,675 
Mutual of Kentucky... 392,33 1,632.247 229,213 | 2,678, 37 4 
National of Vermont... 2,811,063 13,611,204 1,655,695 | 13,540,024 
Nederland ........ 395,145 | t 13,708,481 30T, 303 | 617,230 
New England Mutual 3,325 936 10, 330,563 2,085,949 | 25,910,905 
New York Life........... 31,138,076 | t 123,812,865 26,681,997 | 187,176 406 
Penn Mutual.. : 5,552,301 24,514,312 3,594,127 29,405,529 
Presbyterian Ministers . 112 757 | 1,025,165 158,290 738,698 
Provident Life and Trust.. 1,466,511 | 13,016,586 3,823,383 | 31,636,776 
Prudential *............... 13,329,044 | 21,190,031 1.034. 117 | 19,541,828 
Register L. and A. , 19. 342 | 267,404 15,435 24 560 
Security T. and L......... 199,511 t 6,317,105 295,203 392, 192 
WPI Eeccccssovssesseues 2,379,535 | 12,302,740 2,976,424 | 20,896,685 
RAR eee 120,843 T,050,700 137,592 270,119 
United States Industrial * 580,517 | 14,531,946 186,174 472,602 
bt I, 101,924 6,506,935 631,099 7,404,011 





+ Paid for business only. 


* Includes industrial busine $s, 
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COMPANIES AND AGENTS. 


The Germania Fire of New York. 

Titis sterling company made excellent progress financially in 1896, showing 
gains as follows in the assets and net surplus respectively, viz., $231,1% 
and $204,250. These additions to the items mentioned bring the assets up 
to $3,044,731 and the surplus to $1,532,626. The reinsurance reserve 
expanded in 1896 from $1,248,325 to $1,314,673, an increase of $66,348. An 
excess in income over disbursements of $289,866 is a noticeable feature of 
the year's work, especially so when it is remembered that among the 
expenditures dividends to the extent of $100,000 are included. ‘The loss 
ratio of the Germania Fire always rules verv low, in 1896 having been legs 
than forty per cent of premiums, while for the last decade it has barely 
exceeded fifty per cent. The underwriting talent of the management is 
thus irrefutably proved by the profitable record of the company. 





The Mutual Reserve Fund Life Association. 

Tue sixteenth annual statement of the above named association, presented 
in this issue of Tur Srecraror, will be read with mingled feelings of wonder 
and astonishment by those interested in its welfare or who have watched its 
career. The association stands at the head of assessment organizations in 
magnitude and popularity, and its latest statement shows that it was 
never so prosperous as now. When the Mutual Reserve first began to 
attract attention some fifteen years ago, it was confidently predicted that 
it could not last five years; the day of its collapse has been fixed at various 
periods by the over wise in insurance matters, but it still lives. When 
President Harper died, something over a year ago, it was predicted that 
no one could be found to satisfactorily fill his place, and that consequently 
the association would go down. Frederick A. Burnham, then counsel of 
the association, was chosen president, and the statement now presented to 
the public represents the first full year’s business under his management. 
One of the first duties Mr. Burnham was called upon to perform was to rid 
the association of certain costly parasites that had fastened themselves 
upon it, and this he resolutely did, without fear or favor, effecting thereby 
a considerable saviag in the salary account. Determined that economy 
should characterize his administration, he introduced reforms wherever 
possible and, as a result, shows that while the association did a larger busi- 
ness in 1896 than in any previous year and had an average of $20,000,0c0 
more insurance in force, the expenses were reduced over $162,000 from the 
previous year, or from $5.84 per $1000 of insurance to $5.04. ‘This 1s a point 
upon which Mr. Burnham has just reason to congratulate himself, for it 
has involved much labor on his part. 

The statement shows decided gains both in the financial and insurance 
sides of the business. The cash income showed a gain of $283,195; there 
was an increase of $273,059 in invested assets, and $447,421 in net surplus. 
The total assets, not including a special emergency reserve of $219,235, ate 
$5,759,486; the net surplus, $4,029,930. The income for the year was $5,858, 
177. The insurance account shows that out of 32,614 applications for insur- 
ance 30,936 were accepted and policies written for $73,026,330, increasing 
the amount of insurance in force to $325,026,061, an increase of over $16, 
000,000 during the year. There were many adverse conditions to contend 
against during the year in life insurance as in all other branches of busi- 
ness, so that the increase above shown is all the more remarkable and 
highly creditable to the management. Of course, the great bulk of the busi 
ness of an insurance company comes from its field force, but to organize 
such force and keep it enthusiastic in the interests of the company, in 
order to secure the best results, requires the highest order of executive 
ability at the home office. It is necessary not only to keep in touch with 
the agents, but to provide them with suitable ammunition to conduct their 
campaigns and to command their respect. The evidence that the manage 
ment of the Mutual Reserve is successful in this respect 1s found in the 
volume of bisiness written. 

That the Mutual Reserve deals equitably with beneficiaries under its 
policies is shown by the fact that it paid death claims last year amounting 
to $3,967,084, making an aggregate of $28,825,666 since its organization. 
Another point to its credit is that it seldom engages in htigation, and its 
name is but rarely found among companies in the court reports. Some. 
times when the officers feel that a fraud is attempted upon the company, 
the officers must make a contest, and the Mutual Reserve has several times 
aided the cause of justice by prosecuting the swindlers who sought to 
impose fraudulent claims uponit. Honest and legitimate claims, however, 
are paid promptly, but fraudulent ones are resisted with commendable 
energy. In his annual address to the members President Burnham says: 
“The rule as to payment of death claims artnounced in my last annual 
address, viz., that death claims are now paid within thirty days of approval, 
has been rigidly adhered to during the past year, and I am pleased to say 
that, as I then anticipated, this change has met with the hearty approval 
of our membership.”’ 

Regarding the plan upon which the Mutual Reserve does business, Pres 
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ident Burnham says it is “a plan, the fruitage of years of study and prac- 
tical operations; a plan that appeals to the people because it brings them 
what they need ata price that they can afford to pay, buttressed by security 
that eliminates possible failure as a factor to be accounted with. It does not 
enter the field to compete, but to lead. It does not plead for business; it 
presents its claims therefor. It has not striven to be of the best, but to be 
the best. It ig the man who is ignorant of the broad foundation on which 
it is built, of the care with which its rates have been prepared, its plans 
formulated, its every feature guarded, who will question this assertion.” 
At the recent annual meeting, Thomas J.. James, president of the Lincoln 
National bank of this city and former postmaster-general of the United 
States, was elected vice-president. 

The Mutual Reserve has an able corps of officers in charge of its sevefal 
departments, each of whom has had years of experience, and who is enthu- 
siastically devoted to the interests of the association. Prominent among 
the executive officers are John W. Vrooman, treasurer, well known as a 
former State official,a prominent Mason and a genial and courteous gentle- 
man, and George D. Eldridge, vice-president and actuary, a well known 
writer on the subject of life insurance. 





New England Burglary Insurance Company. 
WueEN a new company enters the field of insurance it is expected that the 
report of its first year’s transactions will show an inroad upon its capital, 
for it must establish its agencies in different States, pay State licenses and 
taxation wherever it does business, establish and maintain a reserve fund 
and meet the thousand and one expenses incidental to the launching of a 
new enterprise. If, in the course of a year, it has made its footing sure, 
it will be comparatively plain sailing thereafter and thecost of its ** plant ”’ 
will be returned many times. If the above statement is true regarding the 
launching of a new insurance company in old and tried fields, how much 
more burdensome are the conditions when applied to a company entering 
a new and untried phase of the business. Burglary insurance is in its 
experimental stages in this ccuntry, and its successful establishment is 
naturally secured at considerable cost. The New England Burglary 
Insurance Company of Boston was the pioneer in this line, and while its 
first annual statement, showing transactions of 1896, exhibits a loss of 
capital to some extent, it also shows by the volume of premiums received 
that there is a demand for such insurance, and indicates a promising future 
forthe company. With a capital of $200,000 fully paid-up, it shows pre- 
mium receipts amounting to $61,597, of this sum $17,589 was returned to 
policyholders in payment of losses, and $30,107 was carried to the reserve 
account for the protection of all its policyholders, and it has a total surplus 
on their account of $161,393. At the same time it has established agencies 
and facilities for doing an increased business, the cost of which has been 
paid. The company has $100,000 deposited with the Massachusetts State 
treasurer as security for the payment of claims under its contracts. The 
officers of the company are: William H. Brewster, president; James E. 
Whitney, Jr., secretary, and Howard S. Wheelock is the general manager. 





The German of Freeport, Ill. 

One of the strongest and best managed companies of the Middle West is 
located at Freeport, Ill., and 1s styled the German Insurance Company. 
This corporation commenced business in 1865, and in 1873 began making a 
record as a dividend payer which has been astonishing. Its first dividends 
amounted to ten per cent annually, and only in one year dropped below 
that percentage, while the tendency has constantly been toward increase. 
For the eight years preceding 1896 the company paid twenty per cent per 
annum, and in 1896 it eclipsed all previous records and paid twenty-five 
percent. This division of profits has not interfered with a continual and 
marked progression financially. Its rule is to make gratifying increases 
annually in assets ‘and net surplus. This company now has available 
resources aggregating $3,100,600 (accumulated on $200,000 capital and 
increased $88,oo0 in 1896); a net surplus of $887,623 (a gain of $112,000 in 
1896), and a premium income of over $1,300,000 annually. The officers, 
who are to be congratulated upon their success, are: President, C. O. 
Collman; secretary, William Trembor. The German, in connection with 
the Milwaukee Mechanics, now writes insurance under the name of the 
“Western Underwriters Association.” 





The London Guarantee and Accident Company. 
Tue above named company is one of the large English companies 
engaged in what is known as employers’ liability insurance in this country. 
It insures employers against almost any kind of aclaim that may be brought 
against them, and the policies issued by the company to provide against 
various contingencies are known as: ‘‘Employers' liability,’ “general lia- 
bility,” ‘‘ workmen's collective,” “‘ elevator,” ‘ teams" and “ general acci- 
dent.” Employers of large numbers of men are continually exposed to 
claims for damages preferred by workmen and others, who attribute their 
injuries to defective machinery or some imperfect appliance used or author- 
ized by the employer, and consequently they expect him to pay all damages. 
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Claimants of this kind are encouraged by ‘ shyster"’ lawyers, who take 
their cases on speculation, hence the necessity for this kind of insurance. 
The London Guarantee and Accident Company does a large business in this 
line, and has established a reputation for liberal and prompt dealing with- 
its customers that may well be envied by its competitors. The premium 
receipts of the United States branch of the company last year amounted 
te $615,700, a gain of nearly $100,000 over the premiums of the preceding 
It also took $20,749 in interest, making the total income for the year 
$636,449, aS against $532,373 in 1895. Its expenditures of all kinds were 
$500,088, leaving a balance of income over disbursements of $136,361. The 
total assets of the United States branch amount to $808,158, being a gain 
of $140,642 during the year. Of these assets $303,099 constitute the reserve 
for reinsurance, $197,221 reserve for outstanding losses, while all other lia- 
bilities amount to only $2288, leaving as surplus to policyholders $305,549. 
We may say here that the home office statement for 1895 showed the total 
assets of the company to be $1,605,635, and its net surplus $594,461. In 
case of necessity the home office can be drawn upon to meet losses in the 
United States, but this is not likely to occur. The company is in every 
respect an Ar progressive company, and its United States branch is in 
charge of A. W. Masters, general manager, whose offices are at 307-321 
Dearborn street, Chicago. Mr. Masters is a leading'man in the employeis’ 
liability business, whose intelligence and agreeable personality are highly 
appreciated by his competitors. 


year. 


The Greenwich Insurance Company. 

Tits strong old New York company, after sixty-two years of successful 
business life, makes an unusually good statement as of January 1, 1897. 
The prominent feature of it is the large gain made during 1896 in the net 
surplus, which grew from $201,098 to $284,612, an increase of nearly $84,000, 
As the company has $200,000 capital, the surplus to policyholders amounts 
to $484,612. The total assets of the Greenwich on January 1, 1897, were 
$1,379,217, @ substantial guarantee that the company will, in the future, 
fulfill every contract as readily as it has done so in the past. Mason A. 
Stone is president, and Walter B. Ward is assistant secretary of the Green- 
wich. 





The Mutual Benefit Life Insurance Company. 
Presipenr Amzt Dopp's signature has been affixed to gratifying statements 
issued by the Mutual Benefit Life Insurance Company of Newark in the 
past, but none more gratifying than the statement for 1896, which shows 
gains in all that enhances the prosperity of the company. ‘The total assets 
are $60,316,080, The year before they were $58,269,197. Surplus for 1896, 
$4,308,677; in 1895, $4,076,805. The company issued and revived 12,960 
policies, aggregating $30,942,313 insurance and making the total number 
of policies in force 87,979, insuring $225,417,005. The premium receipts for 
1896 were $8,189,917, and, with other receipts, the total income amounted 
to $67,151,194. The death claims paid during the year amounted to $3,573,- 
793; endowments and annuities, $316,458; dividends to policyholders, 


$1,613,495- ws 


The Millers and Manufacturers of Minneapolis. 
Tuts sound and conservatively managed company presents a financial 
statement as of January 1, 1897, which should be pleasing to its officers 
and policyholders. It shows available assets footing up to $230,055, with 
$364,084 of deposit notes and policy obligations inaddition. The liabilities, 
inclusive of $100,000 contingent safety and reserve fund, and $92,625 of 
unearned premiums, amounted to $215,099, leaving a surplus of $379,041 
(including notes, etc.), and a surplus of cash assets of over $15,000. This 
company is well managed by C. B. Shove, its president, and F. S. Danforth, 
its secretary. 


The Southern of New Orleans. 

Herawruiy progress is indicated by the last financial statement of the South- 
ern of New Orleans, showing its standing on January 1, 1897. Pleasing 
gains are shown in the assets and net surplus, the former amounting to 
$510,499 as against $491,477 one year before, and the surplus aggregating 
$50,651 as against $yo,114 on January 1,1896. The officers have reason 
to congratulate themselves upon the success which has crowned their 
efforts to reap a profit for the stockholders. Ernest Miltenberger is presi- 
dent, T. J. Woodward 1s vice-president, and Scott McGehee is secretary 
of the Southern. 





The Michigan [Mutual Life Insurance Company. 
A comparison of the figures of the Michigan Mutual Life Insurance Com- 
pany of 1896 with the preceding year shows an increase of nearly half a 
million dollars in assets alone, while gains are also exhibited in the total 
income, new business written and the surplus. In this latter item the 
company closed its books a year ago with a surplus of $303,788 (reserve 
calculated at four per cent), and in the year just closed the surplus was 
$661,345 (American table, four anc one-half per cent) or $429,079 (Michigan 
standard, four per cent). The company received during 1896 $1,024,124 in 





60 THE 


premiums, and, with other receipts, had a total income of $1,307,079. Pay- 
ments amounting to $277,194 for death claims, $245,624 for matured endow- 
ments, $43,958 for dividends to policyholders were included in a total of 
$909,476 for disbursements. 


yainst $5,007, 


‘he company's assets footed up to $5,401,995, 
There were 3051 policies issued during 1896, 
and making a total of 15,539 policies in 


as ag 577 of 
amounting 


fore e, or } 


1595- 
to $4,799, 590 insurance, 
$27,950,081 insurance, 


The Berkshire Life Insurance Company. 

Tue report of business transacted in 1896 by the Berkshire Life Insurance 
Company is a favorable one, indicating the progress of an institution 
founded forty-six years President William R. Plunkett, Vice-Presi- 
dent James M. Barker and Secretary and Treasurer James W. Hull, as the 
leading factors in the management, have much to note in the figures for 
the last year that is encouraging. The total income for 1896 is put down 
as $2,014,832, which includes premiums and ail other receipts; the total 
disbursements, including payment for death claims, matured endowments 
and dividends to policyholders, amounted to $1,506,976; total admitted 
assets, $7,508,053; total liabilities on policyholders’ account, $6,757,202; 
gross surplus, $808,805. The net new business written during the year 
amounted to 2469 policies, or $5,111,623 insurance, making a total of 16,706 
to $43,268,435: 


ago. 


policies in force, amounting 


The Nederland Life Insurance Company. 
From total premium receipts of $277,076 in 1895, the United States branch 
of the Nederland Life Insurance Company increased its premium income 
in 1896 to $429,423, an eloquent witness to the increased number of people 
The company paid $233,827 in death claims 
280 invested in United States bonds 
The surplus of $301,303 is a gain 


insuring in the Nederland. 
Its assets are $617,230, including $279, 
and $142,275 in American railway bonds. 
over that of the preceding year. The figures throughout for the business 
in 1896 record a healthy increase, which President I.. I. Duboureq of the 
United States branch must find gratifying. In new business written, the 
Nederland reports $15,412,139, and 7948 policies, covering $25,475,361 in 
force, a gain of $7,125,268. 
The Travelers Insurance Company. 

Tora. assets of $20,896,685 in the 1896 statement of the Travelers Insurance 
Company are an impressive reminder of the magnitude of the concern 
which stands as a giant among the insurance institutions of the world. 
And in contemplating the statistics of the life and accident departments 
of the Travelers, some idea may be gained of the vast extent of the opera- 
During 1896, in the life department, 90,479 new 
In the accident department 2,338,186 policies were 


tions of the company. 
policies were written. 
written, an average of 44.965 a week, about 6424 a day or five policies every 
minute. The amount of the new life business written in 1896 was $11,941,- 
o1z. The accident claims paid numbered 292,379. The total surplus is 

2,976,424; the year before jt was $1,360,637. The showing of the Travelers 
is a monument to the genius of President James G. Batterson and his exec- 
utive assistants. 


The Teutonia Insurance Company of New Orleans. 
DwuRING 1896 the Teutonia of New Orleans added about $40,000 to its assets 
and nearly half that sum to its net surplus. But these figures do not 
exhibit the actual profit of the company forthe year. Thatimportantitem 
1s computed to be $53,154, a very handsome result to be produced ona 
capital of $250,000. On January 1, 1897, the resources of the Teutonia 
aggregated $619,981, and its net surplus, after providing for all liabilities, 
amounted to $156,715. A very gratifying increase is noted in the vo.ume 
of business transacted in are in control of the Teu- 
President, Aibert P. Noll; vice-president,H. R. Gogreve; secretary, 


1896. These officers 
tonia: 
George Meyer. 


The Northwestern Life Assurance Company. 

Tite above named company, formerly known as the Northwestern Masonic 
Aid Association, has just issued its twenty-third annual statement, having 
commenced business in 1874. Originally it was intended to insure the lives 
of Masons only, but later obtained permission from the legislature to doa 
general business, hence the change of name. The annual statement shows 
the assets of the company to be $1,581,991, and its surplus over all liabil- 
ities $1,005,459, being a gain in surplus during the year of $143,313. The 
total income of the company was $2,539,437, of which sum $2,504,790 was 
derived from premiums, indicating not only a large amount of new busi- 
ness done during the year, but an exceedingly large amount of insurance 
in force. The income in excess of disbursements was $171,857. Nearly 

2,000,000 were paid for death claims and surrendered policies during the 
year, while the total paid to beneficiaries since organization is $18,730,595. 
Daniel J. Avery has been president of the company for many years, and is 
a gentleman of high standing in the business circles of Chicago. James 
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A. Stoddard, vice-president and manager, is one of the best known officials 
identified with the natural premium plan of insurance, and is a gentleman 
of much intelligence and executive ability. Asa writer upon the subject 
of life insurance he is quoted frequently. Charles A. Capwell is secretary 
of the company, and his wide experience makes him a very capable oflicer, 


The Inter-State Casualty Company. 

THe above named company, which began business in 1893, is making highly 
creditable progress for so young a company. It has a capital of $100,000 
and entered upon the new year with total assets amounting to $180,264, 
with surplus over capital and all other liabilities amounting tu $37,819, or 
a total surplus to policyholders of $137,819. The company is to be con- 
gratulated upon having made gains in every respect during the past year, 
notwithstanding the excessive competition in this branch of insurance and 
the depressed conditions of the times. Above all, it has established that 
costly factor to the success of any company, an extensive agency force 
that 1s now operating in all the more important States. The officers of 
the company are: George E. Hamiln, president; B. W. Franklin, vice- 
president, and E. F. Holmes,’secretary. The first two gentlemen named 
were original incorporators of the company, and are well known, pushing 
business men. Mr. Holmes has lately come to the company, but has had 
an extended experience in the accident business in connection with the 
Travelers and other companies. In the spring the Inter-State will remove 
to its more extensive offices in the new building of the National Bank of 
Commerce, just erected at the corner of Liberty and Nassau streets. 





Kansas [lutual Life Insurance Company. 

AN increase in premium receipts of $12,549 over the year before, am 
increase .in all other income of $2041, a gain in assets of $47,394 and an 
increase in surplus of $21,326 is the evidence of progress shown in the 1896 
statement of the Kansas Mutual Life Insurance Company of Topeka. The 
assets include investments of $219,055 in first liens on real estate, and alto- 
gether foot up to $329,364. In the liabilities, the policy reserve, computed 
on the Actuaries table, four per cent, is $137,308 and all other liabilities 
$24,304. The surplus is $167,752. The premium receipts amounted to $201,071 
and interest earnings to $15,268. The company paid for death claims during 
1896 $78,100, for dividends and surrender values $19,067, making a total of 
$97,167 to policyholders. Added to $76,085 expenses the disbursements 
footed up to $173,252. In the statement also appears an item of $219,055 in 
securities on deposit with the State authorities. The company’s insurance 
in force, January 1, 1897, amounted to $8,771,016. A total of $725,000 has 
been paid in death claims since organization fifteen yearsago. The figures 
of the business transacted in the year just closed indicate a careful, con- 
servative policy in the management of the company, holding promise of 
continued prosperity and stability inthe future, which is further warranted 
by the success achieved by President J. P. Davis in governing the affairs 
of the company in the past. 


The United States Covuiieg Company. 

‘Tue annual statement of the United States Casualty Company shows cap- 
ital, $300,000, and assets, $640,725, of which $250,000 is deposited with the 
New York Insurance Department for the protection of all policyholders. 
The assets are invested in first class securities, and the statement appears 
to be down to hard pan and clean in every respect. The net surplus over 
all liabilities, including capital, 1s $33,104, and the gross surplus to policy- 
holders is $333,104. The annual meeting will be held in a few days, when 
important additions will be made to the already unusually strong board ot 
directors. 





Notes of Companies and Agents. 


The New England Mutual Accident Association of Boston has found it neces- 
sary to enlarge its space at 85 Water street, and now occupies the entire third 
floor, save two small rooms, A new policy will shortly be issued by this progres- 
sive company that will be positively as free from conditions as is consistent with 
good under writing, and up to date in all particulars. The New England has in 
its service now two women solicitors, one in the Kast and the other in the West, 
who have proven eminently successful. This is a novelty in the accident world, 
but shows that the sphere of woman's usefulness certainly includes insurance 
soliciting. The company will leave no stone unturned to make 1897 its bannef 
year and January has done its full share to bring about this re sult. Managet 
Moore, who assumed control in October last, has made his efforts produce note- 
worthy results already. 

The Massachusetts Mutual Accident Association of Boston will shortly have @ 
new and selling policy for its agents. The excellent experience of the company 
in 1896 was recently noted in these columns. 

The Masonic Equitable Accident of Boston has several new policies nearly 
ready. The company intends to pursue a more vigorous policy in the field this 
year than ever before, and will doubtless achieve results of a compensating 
character, 

The Mercantile Mutual Accident Association of Boston held its own last vear 
and is planning for a vigorous campaign | this. new combination weekly 
indemnity policy to be called the “* Railway” will shortly issue from this office. 
A new manager will soon be appointed for New York city. The talent may make 
application at the home office at once. 

During the twenty-four years of its existence, the Guarantee Company of North 
America, Montreal, has had only twelve contested cases that have gone finally to 
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the courts. Of this number four have been decided in the company’s favor, two 
against it and six are still pending. The legal expenses of the company in both 
the United States and Canada during 1896 amounted to only $1429. From all of 
which it must be inferred that it is the company’s policy to keep out of the courts. 
The following culled from the company’s annual report, is interesting: “The 
business of the year just closed has produced very satisfactory resultsand shows 
astill further advancement in the stability of the company. The assets have 
been increased and now amount to $885,567. The surplus to shareholders now 
amounts to $390,424. The total resources are $1,249,567, aS against $1,231,841 last 
year. The defalcations on the continent have, it is pleasant to reflect, been 
materially less in the past year than for many years prior, and the ratio of losses 
in this company for the year has been Py ty ape y less, doubtless owing to a 
better system of supervision exercised by the employers over their employees. 
Those defaults which have occurred having arisen chiefly, if not exclusively, 
from the temptations afforded in the unfortunate laxity of supervision by some 
employers, coupled with the allurements of a particular class of stock brokers, 
who systematically court the custom of employees in positions of trust, who being 
afforded the opportunity of appropriating their employers’ funds without detec- 
tion owing to absence of proper supervision, have in many cases given way to 
the inducements to “ get rich quickly ” at their employer’s risk, and have landed 
frequently in the penitentiary, unless as has frequently occurred, they have 
blotted themselves out by suicide.” ‘The company has purchased the commodious 
building formerly occupied by the Metropolitan club, Montreal, and will remove 
its head office there before May t. 

The Berkshire Health and Accident Association, now of Boston, is officered as 
follows: E. L. Abbott, president; C. S. Perry, secretary; E. T, Trofitter, superin- 
tendent. Mr. Abbott is interested in manufacturing enterprises about the Hub. 
Mr. Perry was latterly secretary of the Masonic Equitable Accident of the same 
city and has been in the insurance business fifteen years. Superintendent Tro- 
fitter is also a practical insurance man of experience. The company issues a 
straight accident policy, also a combination of accident and health; in fact, sev- 
eral forms of each are now ready for the agents. Massachusetts and Pennsyl- 
vania at the moment constitute the company’s field of operations. The new man- 
agement propose to enter the company in other States. 

Under the style of “* Maine Echoes,” Manager Hazelton of the Equitable Life at 
Portland, Me., sends out a neat and attractive brochure containing brief biogra- 
phical sketches of his leading agents and other interesting reading. E, P. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The Youths Temple of Honor of Minnesota has failed. 

—Carl Schmitt has succeeded Carl Thal as secretary of the Order of 
Druids of Wisconsin. 

—Philadelphia lodges of the A. O. U. W. have increased since the order 
rates members every five years. 

—Robert B. Dula has succeeded R. W. Shapleigh as president of the 
Western Commercial Travelers Association. 


—The Security Mutual Life of Atlanta has decided to retire from busi- 
ness, reinsuring its risks in the Provident Savings Life of New York. 


—Reorganization of the Wisconsin Odd Fellows Mutual Life will be 
effected on February 9, with L. H. Mead, president, and J. W. Ostrander, 
secretary. 

—Colonel Jacob L. Greene, president of the Connecticut Mutual Life, 
has issued a pamphlet dealing with the subject ot annual cash surrender 
values and loans on policies. 

—W. H. Ryan has resigned from the general agenc 
Hartford and contracted with the Penn Mutual Life, 
with Rumsey Bros. of Des Moines, Ia. 


_—A bill has keen introduced in the Colorado legislature providing that 
insurance companies incorporated in other States and entering Colorado 
shall deposit $200,000 with the State treasurv. 

—The Order of Minnehaha has been licensed. The incorporators are 
Sam G. Ginner, Robert C. Hine, John H. Ives, Lyle M. Fisher, A. P. Swan- 
strom and others identified with the Minnehaha Life. 

—Every death claim paid by the Royal Arcanum in’Port Huron, Mich., 
for years past will be investigated as an outcome of ‘the arrest of U. M. 
Bently, who 1s charged with preparing fraudulent proof of death to collect 
on policies. 

—The Bankers Assurance Society of Chattanooga has organized with F. 
F. Wiehl as president, J. W. Faxon and J. D. Roberts, vice-presidents; H. 
S. Probasco, treasurer; E. Y. Chapin, secretary, and W. H. Verity, man- 
ager of agencies. The society will operate in Tennessee. 

—C. 0. McClure, manager at Dallas, Tex., for the Security Mutual Life 
Association of Binghamton, N. Y., read a paper on “ Evils of Rebating " 
before the Texas Mutual Underwriters Association at the last! meeting. 
Mr. McClure denounced rebating and declared that he knew of & number 
of agents engaged in the practice. 

—President John A. McCall favors us with a neatly bound schedule of 
the assets of the New York Life Insurance Company on December 31, 1896. 
The pamphlet also contains pictures of the company’s buildings in eleven 
of the world’s large cities, the valuations of which on the books of the 
company are stated at minimum figures. 

—Seventy-five per cent of the stockholders of the Texas Life Insurance 
Company of Tyler have voted for reorganization, which will be effected 
this week. The charter of the company was revoked by the Texas Com- 
missioner. ‘lhe company was involved in the failure of the National bank 
of Tyler. Under the reorganization plans as at present arranged the 
headquarters will be at Austin. 
ent the annual meeting of the Covenant Mutual Life Association at 
; alesburg, Ill., reports showed a membership of 43,000. A. W. Berggren, 

or twenty years president of the association, resigned. The officers-elect 
ove as follows: President, W. P. Smollinger; vice-president, Lake W. San- 
jain Secretary, B. F. Reinmund; treasurer, A. W. Ber n; medical 
pos “sell Wing. The outgoing members of the board A ¢ Tirectors were 

—The annual meeting of the stockholders of the Central Accident Insur- 

ance Company was held at the company offices 232 Fifth avenue, Pittsburg, 


of the 42tna Life of 
eing now associated 
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January 27. ‘The present management was re-elected. The company 
wrote Over $60,000 1n premiums in Pennsylvania, Ohio and Maryland. It 
closed the year with a handsome increase in assets and a large surplus. 
Its new accumulative combination accident policy and its new plate glass 
policy are leading contracts. 


—The second annual gathering of the officers and local agents of the 
Springfield Mutual Life Association of Springfield, Mass., was held on 
sgl A 23 at the office of the Overman Wheel Company, Chicopee Falls, 

ass. Interesting toasts were responded to by A. H. Overman, C. H. Bart- 
lett, L. L. Potter, Ralph Marder’, Dr. R. H. Seelye and H. H. Bowman. 
Ralph Marden, for some time connected with the agency department of 
the Security Mutual Life Association of Binghamton, N. Y., has been 
appointed superintendent of agencies of the Springfield Mutual Life Asso- 
ciation, for which he will doubtless build up a fine field force. 


—At the last election held by the State of Maine Association of Life 
Underwriters, incorporated last year and which has been admitted to the 
National Association of Life Underwriters, the following officers were 
chosen for the ensuing year: President, Thurston S. Burns, general agent 
New York Life; vice-president, J. B. Brackett, general agent Washington 
Life; secretary, Frederic Brunel, general agent New England Mutual; 
treasurer, Howard Gould of the Equitable Life; executive committee, F. 
H. Hazelton, manager for Maine of the Equitable Life; George P. Dewey, 
general agent National Life of Vermont; Nathan L. Hildreth, general 
agent State Mutual of Massachusetts. 


Fire Insurance Notes. 


—The Aachen and Munich has received its Wisconsin license. 

er Adams, long a director of the Hanover of New York, died last 
week. 

—The jury in the third trial of Jacob Klein of Brooklyn for arson dis- 
agreed. 

—Ogden & Katzenmeyer of New York will remove to 20 Liberty street 
on May 1. 

—The Chicago board has appropriated $500 for the investigation of sus- 
picious fires. 

—-The Broadway Insurance Company’s election dispute has been taken 
into court for settlement. 


—It is intimated that the California Insurance Company of San Fran- 
cisco will be reorganized. 

—William Steinmeyer succeeds Joseph Abel as president of the Alle- 
mannia Fire of Pittsburg. 

—The New York agency firm of Green & Son has been changed and is 
now known as Green & Co. 

—B. F. Joseph is president of the newly organized Underwriters Insur- 
ance Association of Alabama. 


—R. J. Richardson is now president of the Chicago Insurance Company, 
having succeeded C. G. Bowden. 

—W. L. Steele of Chicago resigns the Western general agency of the 
Caledonian to become assistant Western manager of the Niagara Fire. 

—A letter expressive of satisfaction at the settlement of a $1500 loss by 
the Merchants National of Chicago has been received by Secretary Clinton 
Weeks from the Cascade Lumber Company of Burlington, Ia. 

—The Lafayette Fire of New York will probably start business again 
this week under the management of E. H. Betts & Co. A. W. Adams is 
a ma A. M. Powell, vice-president; E. H. Betts, secretary, and W. H. 

risley, assistant secretary of the Latayette, which has $150,000 capital and 
$50,000 surplus. 

—The Missouri State Association of Local Fire Underwriters has organ- 
ized with these officers: President, William G. Baird, Kansas City; vice- 

resident, N. R. Wall, St. Louis; second vice-presideat, R. T. Holmes, 

annibal; third vice-president, W. L. Beuchle, St. Joseph; secretary and 
treasurer, J. A. Bryant, Kansas City. 

-The statement of the India Mutual Insurance Company of Boston, as 
of January 1, 1897, shows that the company began this year with $230,823 
of assets (inclusive of its $140,000 guaranty fund) and $29,911 of liabilities, 
leaving a surplus as to policyholders of $200,912. This cumpany, which 
writes non-assessable policies, has for president, H. B. Alden, and for 
secretary, George H. Crowell. 

—'The Farmers Insurance Company of York, Pa., has just been admitted 
to the State of Massachusetts, partly to comply with reinsurance contracts 
and also to do a direct business. Rice & Whitney, 4 Liberty street, Bos- 
ton, Mass., have been appointed agents for the company. John J. Will- 
iams, superintendent of agents, who recently went to Boston to enter the 
company in Massachusetts and make the foregoing appointment, 1s in 
negotiation with Mr. Wright of Springfield, formerly of the firm of Ladd, 
Weaver & Wright, with a view to appointing him general agent for Massa- 
chusetts, if the home office approves. 


RECEIVED TOO LATE FOR CLASSIFICATION. 


—E. S. Gay of Atlanta, Ga., takes the Southern management of the 
Philadelphia Underwriters. 

—John Wallace resigns his general agency for the Manchester to become 
Long Island manager of the New York Underwriters. 

—The State Capitol of Pennsylvania, at Harrisburg, which burned 
Tuesday, causing $1,0c0,000 loss, was, it is understood, insured for $200,- 
000. 

—Any fire insurance agent or broker who wishes to dispose of his busi- 
ness may find an opportunity to do so by replying to the advertisement in 
another column. 


—E. L. Thompson, heretofore manager of the Manufacturers Automatic 
Sprinkler Company of Syracuse at the New York office, has been chosen 
treasurer of the company as well. The main offices of the company will 
be removed from Syrascuse to New York, where pleasant quarters have 








62 THE SPECTATOR 


Fire INSURANCE BY STaTEs.—Continued. 


been leased in the Syndicate building. The factory will still be located at 
Syracuse. : 

—Milton Clark of Syracuse, formerly one of the attorneys of the New 
York Central Lloyds and its branches, offers to collect claims against 
these Lloyds for a commission. 

,—Announcement has been made that John A. McCall, president of the 
New York Life, would address the Life Uiderwriters Association at its 
meeting. Mr. McCall has notified James Yeareance, chairman of the 
executive committee, that his engagements already made with his agents 
in different localities will prevent his speaking on the occasion referred to. 

—The preliminary report of the committee of policyholders of the exam- 
ination of the Massachusetts Benefit Life has been completed and will be 
presented to the Governor immediately. It is understood that the com- 
mittee finds the financial condition of the company practically as reported 
to the department and that it is unquestionably solvent. There will be 
some criticism of matters of management, and possibly some legislation 
may be suggested. 








Fire Insurance by States. 
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. ea a aaa a Aas Premiums Losses Risks Written | 6 2.5 

ATIO : At o 4.3 

Name and Location or Company. Received, Incurred, | and Renewed. 2 g a 

$o90 

“3 a 

New York. | 

Ry TRRURIONE oon noes. cnn sacsncus $730,822 $276,285 | $86,234,786 | 37.8 
Agricultural, Watertown... .......-.... 376,931 170,759 | 52,347,200 | 453 
OS eee 61,127 27,670 | 7,987,588 | 45.3 
Allemannia Fire, Pittsburg..-...... “ 27,683 | 12,875 8,940,767 | 46.5 
BS PINOT hvdceccds «zosccscece 34,334 22,045 4,129,974 | 64.2 
American, Newark................-... 81,710 | 83,896 | 14514778 | 415 
American, New York. .... ....... .... 232,009 | 90,564 28,715,876 | 39.0 
American Central, St. Louis.......... 102,472 | 80,809 9,814,092 | 78.9 
American Fire, Philadelphia ..-.-. . 158,195 | 78,304 | 17,209,790 49.5 
Meme, PaMGEy <2... cnc cceevesece 25,100 | 19,399 | 2,039,983 | 77.3 
Atlanta Home, Atlanta-. eee 22,221 12,600 | 2,300,814 | 56.7 
Atlas, London ......-~ .-------------. 70,239 | 15,616 7,502,907 | 229 
Boston Marine, Boston...............- 36,044 2,196 4,582,979 6.1 
British America, Toronto ............. 196,772 96,914 20,150,568 49.3 
Broadway, New York................- 95,029 50,890 14,480,518 | 53.6 
Buffalo Commercial, Buffalo -......... 46,949 | 2.801 3,354,408 44 
Buffalo German, Buffalo...... ...._-- 112,318 48,026 16,524,942 12.8 
Caledonian, Edinburgh .............. 265,677 137,264 30,393,714 51.7 
Capital Fire, Concord................ 45,803 19,635 4,274,191 42.9 
Citizens, New York. SUban dates 184,310 | 107,083 | 29,970,146 | 581 
Citizens, Pittsburg...........-......- 57,982 | 89,170 6,700,356 67.6 
NO eee 53,004 18,401 5,691,734 | $4.7 
Colonial, New York...-.......-.... .. 37,728 | 23,102 8,465,807 61,2 
Commerce, Albany.....-.............- 54,288 22,615 6,229,270 | 41.7 
Commercial Union, London. -...__.- 424,341 239,251 72,259,306 | 49.4 
Commercial Union Fire, New York... 8,718 953 1,395,392 | 10.9 
Commonwealth, New York.........._. 55,183 23,71 8,381,272 43.1 
Concordia Fire, Milwaukee........ ._.. 20,018 8,912 2,494,845 | 44.5 
Connecticut, Hartford .... ......-..... 198,474 88,950 21,260,800 16.0 
Continental, New York..... -........- 708,372 277,916 119,970,157 39.2 
Delaware, Philadelphia....... .......- 69,191 | 28,091 1,485,224 40.6 
Detroit F. and M., Detroit........ ... 19,279 7,219 3,582,781 87.5 
MOGI, NOW VOR. wc0. ncceccee cece 123,912 49,016 29,085,725 39.6 
MOSER, WOW TOC ocncwdcsesece cecces 39,404 | 1,013 7,237,863 | 26 
Empire City Fire, New York. seared 80,129 10,947 4,531 646 | 36.3 
Erie Fire, Buffalo..........-.......... 43,109 | 61344 51153805 | 14:7 
Equitable F. and M., Providence____.. 41,643 16,216 5,569,140 | 38.9 
Farragut, New York matin ebe Sita 47,455 | 16,117 4,728,373 | 34.0 
Fire Association of Philadelphia, Phila. 350,399 | 170,209 50,128,787 48.6 
Firemans Fund, San Francisco ....__.. | 208,939 82,932 20,994,553 39.7 
Fire Ins. Co. of the Co. of Phila, Phila_| 35,526 | 16,341 8,623,139 46.0 
Firemens, Baltimore ..................| ),891 | 50,697 8,883,024 55.8 
Firemens, Newark ............... wast 66,007 81,957 8,418.71 48.4 
Firemens Fire, Boston -......_. a 10,698 81146 1'880'003 76.2 
Franklin, Philadelphia.... .... .- roe 79,905 265 9,390,144 54.2 
German, Pittsburg................ india’ 46,195 18,755 4,603,903 40.6 
German-American, New York. ........ 794,966 2,186 124,580,866 38.0 
Germania, New York......... ........ 287,797 84,336 51,934,774 29.3 
Girard F. and M., Philadelphia .__..__| 2,752 20,717 5,054,858 48.4 
Glens Falls, Glens Falls............... 223,97 104,570 27,994,805 46.7 
German-American Fire, Maryland... . 938 250 409,980 | 26.7 
Globe, New York..........- kevars | 80,560 39,857 9,452,876 49.5 
Grand Rapids, Grand Rapids _......_.| 29,134 13,510 2,821 852 46.4 
Greenwich, New York ........ ---....| 299, 1: 125,884 75,145,941 421 
Hamburg-Bremen, Hamburg....-...-- 191 ,623 107,253 23,752,236 56.0 
Hamilton Fire, New York............. | 56243 | 20443 8'503;531 | 52.4 
Hanover, New York ..................| 333,058 | 157,050 41,877,478 47.1 
peeretord, Taastlord..... cc. scce.ccese ; 804,773 | 442,465 65,849,311 55.0 
Helvetia-swiss, St. Gall............... 73,024 | 11,762 8,764,654 | 16.1 
OS Se ere | 1,094,683 | 544,830 159,483,782 49.8 
Home Mutual, San Francisco.......... * fee 135,940 eee 
PEIN, GIN. <acasncwsdsonses sees 197,498 113,058 20,884 260 57.2 
Ins. Co. of North America, Phila_.... 411,965 | 199,333 47,859,588 48.4 
Ins. Co. of State of Pennsylvania, Phila. 34,558 | 22,136 8,457 685 64.1 
Kings County, Brooklyn _.......-....- 33,433 12,592 5,030,083 37.7 
Lancashire, Manchester.............-- 359,157 | 171,006 40,524,736 47.6 
antes: Subnsiins Gdtbddebieh.> wiki 77,016 | 53,772 7,524,355 69.8 
Liverpool & London & Globe, Liverp’l.| 1,215,256 532,223 181 247,829 43.8 
London Assurance Corporation, London 228,192 89,621 36,100,812 40.2 
London and Lancashire, Liverpool -.-.- 390,624 162,089 126,867,370 41.5 
Lumbermens, Philadelphia........ ..-. | 51,528 25,247 8,964,765 49.0 
Manufacturers & Merchants, Pittsburg _| 63,736 87,483 7,252,448 58.8 
Manchester Fire, Manchester........._-| 168,223 73,301 30,036,090 43.6 
Mechanics, Philadelphia .......... 52,817 20,991 4,261,390 39.7 
Mercantile F. and M., Boston.......-..| 20,42 7,804 2,823,309 38.2 
Merchants, Newark.................. | 199,685 97,658 28,835,540 48.9 
Merchants, Providence. ._............. | 52,378 28,527 (5,260,147 54.5 
Merchants and Mfrs., Baltimore -.....| 15,710 1,044 1,987,430 6.6 
Michigan F. and M., Detroit -.... 36,974 17,907 3,671,040 48.4 
Milwaukee Mechanics, Milwaukee ... -| 55,206 20.261 7,097,181 36.6 
Mutual Fire, New York............... | 86,287 74,051 5,752,484 85.8 
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Name AND Lox ATION OF Company, 


New York—Continued. 


Nassau Fire, Brooklyn ............-. 

National Fire, Hartford .........._-.-- 
National-Standard, New York.._..__.. 
Newark Fire. Newark...............- 


New Hampshire Fire, Manchester__.. 
New Orleans Insurance Association... 
New York Fire, New York .......... 
Niagara Fire, New York ............ 
North American, Boston 


North British & Mercantile, London.._.| 


North River, New York.............. 
Northern Assurance, London... ..... 
Northwestern National, Milwaukee ._.. 


} 
| 
| 
| 


Se Eee | 


Norwich Union, Norwich _-.--.. ae 
Norwood, New York................. 
ik, sere) 
Peter Cooper Fire, New York ......... 
oe) ae 3 
Palatine, Manchester................ 
Pennsylvania, Philadelphia -....- eal 
Phenix, Brooklyn............... Pee 
Phoenix, Hartford .........--- ean 
EE al 
Providence-Washington, Providence 
Queen of America, New York......... 
Reading Fire, Reading.-.............. 
Reliance, Philadelphia. .............. 
Rochester German, Rochester. ...- 
oR 
Royal Exchange, London ..-......_... 
See 
St. Paul F. and M., St. Paul ..........| 
Scot. Union and National, Edinburgh 
Schuylkill Fire, Philadelphia ; 
Security, New Haven__...... - 
Springfield F. and M., Springfield. ... 
Spring Garden, Philadelphia ....-._- 
Stuyvesant, New York..... Pe oe 
Sun, London... ...- Sa 

Sun Mutual, New Orleans ........- 
Teutonia, New Orleans ... ... oon 
Traders, Chicago ..... ata eens Sea 
Transatlantic, Hamburg --. . 
Union Fire, Buffalo -......-- 








nion Society, London............_.- 
Union, Philadelphia -..-... eS 
United Firemens, Philadelphia .__...- 
United States Fire, New York....._.. 
Victoria Fire, New York -............. 
Westchester Fire, New York...... .. | 


Western, Pittsburg................ . 
Western, Toronto......... a 
Williamsburgh City Fire, Brooklyn | 


Ee ee 


Mutual Companies. 
Associated Manufacturers............ 
Dutlalo Mutual 2... ...ccss+.- 
Dutchess County Mutual....-__- 
NN WE vanicedwemeds seme tie 
ees eee | 
ENE SEE Ea aes 
oe) OS eee natiglieniie tails 
ee | 
Queens and Suffolk...................| 
eS 
Richmond County Mutual 
Suffolk County Mutual_.......2......- 






rk chiar tiascs dei uh sanitnetiieah chins ha 


Marine Business. 
Mitam, Hartlerd ...cccccoc ee 
Atlantic Mutual, New York..... 
British America, Toronto... ........ 
British and Foreign Marine, Liverpoo!. 
Boston Marine, SNE suenaasseawene 
Commercial Union, London. ........ 
Firemans Fund, San Francisco --- 
EE OE eae 
Greenwich, New York ........- 
Home, New York......<.ccs<- =— 
Indemnity Mutual Marine, London 
Ins. Co, of North America, Phila... 
London Assurance, London ......... 
Mannheim, Mannheim -..-...- 
Marine, London_....... r 
Norwood, New York........... 
Orient, Hartford................ 
Providence-Washington, Providence. __| 
Reliance Marine, Liverpool ___- out 
St. Paul F. and M., St. Paul .......... | 
Sea, Liverpool.............. | 
Security, New Haven ................. | 
Staudard Marine, Liverpool. ......_. 
Switzerland Marine, Zurich -......... 
Thames and Mersey, Liverpoo 
Union Marine, Liverpool... ........- 
United States Fire, New York......_.. 
ly BD niains cncocedecccecccs 











Received, 


40,560 
272,112 
65,639 
34,514 
123,443 
8,509 
45,546 
539,883 
29,889 
455,753 


92'030 
210,013 
159,088 

55,593 
436,564 

22/046 


266,725 
35,083 
257,714 


214/848 


23,149,605 


$69,090 
26 23:3 
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26,501 
934.365 
200.355 

71,061 

67,058 


154,518 
821,021 
88,660 
24,766 
141,756 


$4,200,958 





Premiums | 


Losses 
Incurred. 


11,940 
104,015 
8,759 
15,816 
68,807 


175,449 
186,632 
166,154 

62,143 





28,928 
49,070 








1 22'R5( ) 
88 889 


$10,485,407 














* Losses paid. 


9,752 


6,895 


$198,418 


$90,343 


33,156 
182,22 

64,050 
157,997 





195,245 
*114,186 


12,764 


$2,984,716 


| 
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| Risks Written 
and Renewed 


6,383,524 

| 8.013, 224 
| 9,445,978 
| 4,454,208 
15,176,466 
962.957 
| 5,474.71 
| 71,492,470 
3/944,423 
73,746,570 


7,220,410 
40,712,516 
34,445 658 


93,054,834 
81,761,111 


9,493,331 
10,751,728 
13,116,664 

197,034,832 

1,413,763 

4,421,521 
14,346,290 
42,965,510 

6,132,046 


23'482\087 
36,052,027 
9,356,301 
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28,398,394 
85,841,816 


| $3,256,905 ,693 





| 
| 
| $8,498,457 
2'436°544 
| 16/425°734 
| 7,087,505 
9.084.527 | 
1,405,001 
| —-9"9p4'g07 
| —- 1'216'396 
| 1,708,888 
974.709 
| 3,895,557 
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| $50,582,650 


i esseseces 
563,319 


$77,694,298 


21,059,832 
| 18,096,811 
8,922,000 
34,282,493 
76,256,605 
55,860,814 
111,289,038 
55,196,442 
20,268 662 
150,029,013 
6,897,578 
823,680 
| 48,668 503 
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84,646,722 | 
16,709,919 | 
097,628 | 
22,142,972 | 
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Hgencp Wants. 
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ANTED—TO PURCHASE, A FIRE !{NSURANCE 
agency or brokerage business. 
Address, E, 
Care THE SPECTATOR, 
P. O. Box 2117, New York, 








ae iaaaiaaaal LIVES, 
FLEMING & KELL, 


271 BRoADWAY, NEw York. 
General Managers for New England States, New York, Northern 


New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 
Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





——————— 


ANTED—FIRST-CLASS COMPETENT INSUR- 

ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties, 
THE J. V. McINTYRE COMPANY (Incorporated), 

Managers Southern Department, 
No, 23 Warder Building, 
Wasuincron, D. C. 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
WANTED—Capable and successful district, special and local agents to represent the 

Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success, For further information please address, 


J. W. DEAN & SONS, General Agents, 


Bee Bui_pinc, OMana, Nes. 





ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEx. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men, Liberal contracts. Highest commissions fo 
surplus lines. Both Life Insurance and Accident Insurance, 

The old Pactric Muruat Lirs Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars, Letters 
confidential, 

A. A. MOSHER, Eastern MANacer, New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island 


Wy ANTED—SELIARLE, ENERGETIC PRODUCING 





Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI, 











ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields, Thirteen counties, 











ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 


Insurance Company of New York. Liberal contracts will be made with men who 
have written, and can and will write business, Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, San Francisco, Car. 


| een V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 





at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable Best commssions paid and illustrations furnished, 


err IN NEW YORK CITY, AN INSURANCE 
man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET. 








T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 

MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS : 
J. H. Nrxon, President. GrorGE W. TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 


or $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 





TTENTION, LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 


In one year is yours, 
$8,424. 00 {i you secure only one 
Application each business day, that will average age 40 and for only $6002! If you can 
secure business for any kind of insurance you can realize a large income by selling 
annuities. The old established English and Scottish System, !n operation in the U. S. for 
eleven years, The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms, 
THE GRAND FRATERNITY, 
508 Girard Building, Philadelphia, Pa, 








ELAWARE AGENTS CAN SECURE PROFITABLE 
contracts and excellent territory by communicating with 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Witmincton, Dev. 


The Mutual Life is the most popular company among Delaware people. Its agents 
get more business, and get it easier, than can those of any other company. Write quickly, 
and mention THE SPECTATOR. 


END FIVE CENTS IN STAMPS FOR THE 


Catalogue of Insurance Publications. 
THE SPECTATOR COMPANY, 95 William Street, New York, 
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| Thursaay 








Prominent gents and Brokers. ~ 








Prominent Agents and Brokers at Chicago. 














EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


OGSWELL & MUFPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 





ne HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTOoN, MAss. 


Surplus or other Lines placed in all parts of the United States. 


_— & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Additional connections desired to accom- 


Business increasing daily, 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 





Cuarces TREDICK, ESTABLISHED 1869. W. C. Bennett. 


Bygone TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





L. CASEY, INSURANCE AGENT AND BROKER. 
* The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


OHN J. McKAY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds, 


48 CHAPIN BLOCK, BuFFALO, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








FREDERIC BARTELS, 
. GENERAL INSURANCE AGENT AND BROKER. 
LARGE LINES SOLICITED FROM AGENTS, 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


SAAC WASHBURN, 
NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 
247 WASHINGTON ST., BOSTON. 


W"™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Scottish Union & National, Lion, 


Sea of Liverpcol. 


Pheenix of Hartford. 
Marine of London, 


Royal. 


307 CARONDELET ST., NEW ORLEANS, LA. 


VANS & CO., 
EquiTas_e Buitpinc, ATLANTA, Ga., 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industrial Mutual Fire of Pennsylvania. 


Tennessee, North and South Carolina, Alabama, 
Mississippi and Louisiana, 








P. WURTS, 

° INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. 

Choice 6 per cent mortgages on improved Chicago property for sale. 


184 LA SALLE STREET, - - - - - CuIcaGo, IL1s, 














JOHN NAGHTEN. 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


M, J. NAGHTEN 






181 LA SALLE STREET, CHICAGO, ILL. 











OLGER DE ROODE 


GENERAL INSURANCE AGENCY 
166 La Satie Street, CuHicaco. 






Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 












T. H. Wessrter. E. N. Winey, C. P. Jennincs 


wee WILEY & CO., 

166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 














J. BROWNE, FIRE INSURANCE, 
e Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 












T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ENRY H. HELMICK & CO., FIRE INSURANCE, 














REINSURANCE, Writing Large Lines in Standard Stock Companies, on 
Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks 





and all Risks equipped with Automatic Sprinklers. 
Catumer Buicpine, 189-191 La Satie Street, Cuicaco, ILL, 
Surplus lines placed for Agents. 









[ve & LOEB, 





INSURANCE, 
No. 189 LA SALLE St., Room 230, 





AGENTS: CHICAGO. 


New York Fire Ins. Co. of N. Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins Co. of N. Y. 
















GEO. W. MONTGOMEKyY, M, L, C, FUNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “ The Temple,” Chicago, Ill, Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New Vork, Fire, Plate Glass, Bonds of 
Suretyship. Telephone 202. 









HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURCG, 41 MAIDEN LANE, N. Y. 














HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 
Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies depositéd with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches, 


Address, R. A, LOVE, President and Gen’l Manager. 
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tnsurance Adjusters. 





ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St, 


Unsurance Lawyers. 








ALDWIN & BALDWIN, 
LAWYERS, 


302 EAST WATER STREET, - - 
REFERENCES: 
Secend National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T, Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M, S, Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


HOS. F. HANLON, 
LAWYER AND ADJUSTER, 
505 E Srreet, N. W., WAsHINGTON, D. C. 


Emir, N, Y. 





Insurance and Corporation law a specialty. Losses adjusted, investigations made of 
claims. 
Twelve years’ experience as an underwriter and adjuster. 


Territory: Maryland, District of Columbia and Virginia. 








HE PRIME ESSENTIALS OF AN 
ACCIDENT INSURANCE CONTRACT ARE: 
1, Assotute Securiry. 2 Low Premium Rate, 3. Liserat Poticy Contract 
All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideal System of Natural Premium Accident Insurance. 


The Income of Our AGEnTs is not attained by others, 
GeNeRAL Orrice, Pionger Press Buitpinc, St. Paut, Minn, 





HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON ST., JERSEY City, N. J. 
Organized July, 1894. Losses paid to date $29,202.32. 
DIRECTORS. 


THOS. M. GOPSILL, JOSEPH A. DEAR, 
FREDK. A. DOWNES, WM VAN STEENBERG, 
JOS. S. FRELINGHUYSEN. 


PETER S. BAYLOR, 
GEORGE L, LOBSITZ, 
JOHN Ss. DAY. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co., Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S, 
Seymour, U. S. Circuit court, New Bern, N. C. 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS.-AT-LAW, Osuxkosu, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : German Nationa Bank, Geo. CHALLoNER’s Sons’ Company, CAMPBELL 

& Cameron Company, Diamonp Matcu Company, AMERICAN Mutrvat 
Accipent Association, Commerctat Bank, Joun R. Davis Lumper 
Company, Phillips ; Hon. S. A. Coox, Neenah; Hon. Wm, A. Fricke, 
Insurance Commissioner, Madison. 





Sy.vesTer Legps, Pres. Curmrton K. Harris, Treas. Eu: C. Woopwarp, Sec. 


HEATLANTIC MUTUAL FIREINS.CO. 


ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Sy.vester Legps, Real Estate. Col. Erte Pice, Retired. 
L. H. Bew ey, Jeweler. Joun L. Younc, Young & McShea. 
Cuinton K. Harris, Druggist. Eu: C. Woopwarp, Secretary. 


Policies Non-assessable. 





HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
A mutual association of Electric Roads for Casualty Insurance. 
W. B. Rockwe tt, President. Wm. W. Wuarton, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA, 


UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS. 


Paut J. Essicx, Jr., Treasurer, 
C, L. Suerman, Secretary 
Correspondence Solicited. 


F, Dovciass Heckman, President. 
T. R. Atren, Vice-President. 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Unirep STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK, 

‘a - - No. 63 WILLIAM St. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL $200,000.00 | Asserts, January Ist, 1896 

A share of your business is respectfully solicited, 


GEO. W. JONES Secretary. 
TeLernong, 1935 CorTLANpT, 


EYSTONE FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000. 


HOWARD D. TROOP, Presipenr. THOS. A. TEMPLE, Manacine Director 
Hon. A. F. RANDOLPH, Vice-Prest. A. GORDON LEAVITT, Secretary. 


OFFICE, 
$426,410.84 
E. B. MAGNUS, President 





128 Prince William Street, 


Weep & So. 29 Liberty St., N. Y., 
St. John, New Brunswick. 


Home Orrice Correspondents for United States 





S. S. Dunwap, President, R. E. Park, Vice-Pres. EpGar S, Wirson, Sec. and Treas 


HE MACON FIRE INSURANCE CO. 


MACON, GA, 
Casu CAPITAL, $100,000. ORGANIZED 1886. 


Dixacrors:—J. S. Baxter, R. H, Plant, S. Waxelbaum, S. S. Dunlap, H. J, Lamar, 
H. T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum 





ta’ THE ACME WALLET. 


SOME GOOD REASONS FOR BUYING IT, 

1. A mere fraction the cost and weight of old styles. 

2. Radically simple and new in form; pleases “ at sight.” 

3. Testimonials from hundreds of prominent business and professional men certify 

its merits. INSURANCE AGENTS pronounce it a “* Perfect Boon.” 

4. Money refunded if you are not fully pleased. 

IT IS a most pleasing thing as a present to a business man. WHOLESALE PRICES on 
application. REMIT or fine leather sample, 434x944, 50c. ; 4%4x10, 60c.; 5x11 T5c. 
Cash or stamps. Name in gold letters, 20c. extra, 

THE SPECTATOR COMPANY, New York. 


IT IS: 








HE McGILLIARD AGENCY CO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 





D. GARRETT CoO., 
° SPECIAL INSURANCE REPORTS AND COLLECTIONS. 


Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Write us asout Crams AGainst BANKERS AND Mercuants F, & M. Unperwriters, 
Broapway Lioyps, New York anp Cuicaco Lioyps, Sournh anp NortH AMERICAN 


Lioyps. 
29 LIBERTY STREET, NEW YORK. 
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HE STATE INSURANCE 
OF PHILADELPHIA. 

















For GRANTING INSURANCE AND E 























ROBERT 








FRANK REEDER, 
President. 

















CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY 


















ROCKFORD, ILL, 
























































JOHN G. CHICK, Vice-President. 









Trusts OF Every DESCRIPTION. 


Ist Vice-Pres. and Real Estate Officer 


Secretary and Treasurer. 


| Manuracturers AND MERCHANTS 
i MUTUAL INSURANCE COMPANY, 


GEO. S. ROPER, Secretary. 





Co. ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM 'ST., cor. Cedar St., New York. 


Orcs ANIZED > 1859, 


Se STATEMENT, JANUARY 1, 1896. 


et ee ae $1,000,000.0¢ 
I I in| ds cnicndegncenncsivensmednesesdeewetdbbinixeniate 1,248 325.95 
OE Cr CIEE GE SEE GRIEG, cos eee cican cccencncdctcsounenscunnenebers 136,843.05 
ANDERSON, Oe Ua aiala cliedivisdenntiniahne si andietincuae mcoeindbein oat Gmina 1,328,376.68 


Total Assets, - = = = 
HUGO SCHUMANN, President. 


Fr. Von Bernutn, Vice-President. 
Geo. B. Eowarps, 2d Vice-President, 


$3,713,545.68 


K, BOYER, 


Cuas. Ruykuaver, Secretary, 
Gustav Keur, Ass’t Secretary 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CoO. 


anes, zl ’ : - _. OMRgees2 OF MAGDEBURG, GERMANY 
Fr } GDE LG, GERMANY. 
SURPLUS, AS REGARDS POLICYHOLDERS, 601,372.46 ; 
Net CasH Surplus, - - - 27,513.11 Established 1844. 
Losses paid since -organization, - $471,942.31 P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 
— ae a wane oe, Pe ipa TRUSTEES IN THE UNITED STATES: 
1948.59 FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
H. W. PRICE, President. W. H. McCUTCHAN, Treasurer ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


aw, N. 








IDELITY MUTUAL ECURI 


FIRE INS. CO. FIR 




















ACCEPTS LINES ON FIRST-CLASS 














Automatic Sprinklers. 














OFFICERS, OF 











SAM’L H. SIRSRINGE, PRESIDENT. WM 
SAM'’L E. LANDIS, Vice-PResipEnT. + % MPSON AF 
ALFRED << SPARKS, Secy AND TREAS. 








ROoMS 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 
MERCANTILE AND MANUFACTURING PROPERTY 
And liberal amounts on property thoroughly protected by 


CORRESPONDENCE SOLICITED. 


ES, PresipEent. 


McKEE, Sec’y anp TREAS. 





TY MUTUAL 


E INS. CO. 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 





FICERS, 


4% CEDAR ST. 


RICA, Vice-PresIDENT. 











LIFE — ACCIDENT 





20" =~ Policies 


HE VERMONT LIFE INSURANCE CoO. 
OF BURLINGTON, VT. 


JOHN H. ROBINSON, Presipent, CLAYTON R, TURRILL, Secretary. 





Organized 1868. 
The 














Or CALIFORNIA, 








Pacific Mutual 
SAN FRANCISCO. 

















PACIFIC MUTUAL 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 





The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa, 

The Company is now in its 28th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders. 


Building, 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 











{ ROVIDENT SAVINGS LIF 
ANCE SOCIETY 








WANT GOOD AGENTS 








TO WORK THE 


RENEWABLE THERM 




















contract of Life Insurance obtainable. 


Fome Office, 29 Broadway, 

















E. W. SCOTT, President. 











Which is the SAFEST, the CHEAPEST and the FAIREST 


UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
45, 4Z and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897. 


E ASSUR- 


PLAIN 


Capital Paid-up in Cash-.. cmeiasiein -- ------ $225,000.00 
Reinsurance Reserve and “all ‘other Li iabilities. RE en oe pee ee 546,273.47 
sf |}. Se wanes woe. 277,191.68 


eg ee ee er aE nee 





New York. Losses Paid Since Organization.._..........-......... «oe enssen sane $6,292,221.53 


R, A. LOEWENTHAL, President. 
Aaron Carrer, Vice-President. Wm. A. Francis, Secretary. 
. H. W. Eapig, Ass’t Secretary. 
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GENERAL FIRE EXTINGUISHER 60, 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


YOU DON’T HAVE TO 


Know all about the science of Life Insurance to sell the 
policies of 


The Connecticut Indemnity Association, 


WATERBURY, CONN. 


‘THEY contain all that is good in them, and it is put in such 
shape that it doesn’t require a day’s work to sell them, The 
fact that we wrote three times the business to October that we 
did last year goes to prove this. 


DO YOU KNOW ANYTHING 


about this Company ? YOU OUGHT TO. 


WRITE US. FIND OUT. 
L. A. PLATT, President. J. B. DOHERTY, Secretary. 





The Massachusetts Mutual Accident Association 


HOME OFFICE, 


134 Devonshire St, 
BOSTON, MASS. 


INCORPORATED 
under the 
LAWS OF MASSACHUSETTS, 
1883. 


SPECIAL FEATURES: 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS, 


The MASSACHUSETTS has many attractive and original features 


which makes its policies easy to place. Will allow as liberal commissions as 


the business affords to reliable and energetic agents. Correspondence 
solicited. 


G. LEONARD MCcNEILL, Secretary. 


62 AND 64 WILLIAM STREET, NEW YORK, 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Everr Policy Participates in a Tontine Bonue Fund. 





CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


Empcoyers’ LIABILITY, WORKMEN'S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


Tueo. E. Gaty, 
Gen’l Sup’t. 


O. K. CLARDY, 
Secretary. 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New Yoik, 25 Pine St., New 
York City ; Smrtn, Davis & Co., General Agents for Western New York, 200 Main St., 
Buffalo, N. ¥.; R. J. Dunxie, Resident Manager New England States, 513 Exchanee 
Bldg., Boston, Mass.; M. G. Wore, Resident Manager Fastern Pennsylvania, 411 
Walnut St., Philadelphia, Pa. 


Bournes Multiplication Table 


For MULTIPLYING Four FIGURES BY 
Any NUMBER OF FIGURES. 


Bourne's Multiplication Table 


Fork MULTIPLYING THREE FiGuRES BY ANY NUMBER OF FIGURES, 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne's tour-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, £1 50 
PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 
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Seventeenth Annual Financial Statement 
OF THE 


MANUFACTURERS AND MERCHANTS 


MUTUAL INSURANCE COMPANY, 


ROCKFORD, ILLINOIS, 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. F, F. WORMWOOD, Treasurer. 
J. S. MONTGOMERY, Secretary. GEO. W. CARSE, Asst. Sec’y. 


JANUARY 1, 1897. 


ASSETS. 
Loans on Mortgages (first lien) 
Loans on Collateral Security, Stocks and Bonds .... 
City Railway Bonds owned by the Company 
Cash in People’s Bank, Treas. Acc’t 
Cash in People’s Bank, Sec’y Acc’t 
Premiums in Course of Collection, 
Interest Accrued not due 
Office Furniture, Maps and Supplies, 33 per cent.... 
Suspense Insurance, Illinois Chair Co.............. 
Contingent Liability, net value 


$11 800.00 
33,181.90 
10 000,00 
34,762.42 
1,097.71 
11,512 07 
4.310.42 
3,869.39 
926.25 $111,460.16 
574-393-77 
$685 853.93 
LIABILITIES. 
$420 00 
II, 100.00 
9.229.84 
57,840.56 
607,263.53 $685,853.93 


Interest Outstanding Scrip 

Losses in Dispute 

Losses ia Process of Adjastme t 

Reinsurance Reserve, 50 per cent of Premiums 
Surplus above all Liabilities 


NET CASH SURPLUS, $32,869.76. 


$611 186.57 
8,952.84 
79,018.29 


Losses Paid since Organization 
Scrip Dividend Paid since Organization 
Cash Dividend Paid since Organization. ...... ....... 





The Leading Industrial Insurance Company of America. 


CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 








This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards, 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York, 


JOHN R. HEGEMAN, President. 


STEWART L. WoopForpD, Counsel 
GEORGE B. WoopwWarpD, Secy. 


HALgy FIsKe, Vice-President. 
GEORGE H. GASTON, Second Vice-Pres, 





LIFE AND ACCIDENT INSURANCE. 
47th Annual Statement, Condensed, 


ASTNA LIFE 


INSURANCE COMPANY, 


Hartford, Conn. 


MORGAN G. BULKELEY, President. 


$45.557,272.15 
38,845 769.90 
4,498 657.44 
6,711, 502.25 
5,664 829.94 
2,317 319.44 
7,982, 149.38 


Assets, January 1, 1897 
Liabilities to Policyholders, reserve and all other claims 
Payments to Policyholders in 1896 
Surplus as to Policyholders, January 1, 1897 
Premium receipts in 1896 
Interest receipts in 1896 
SOON POCO TE BBG 6 oeio.s.550t -o se ccs cen eRe nel wea 
Life, Endowment, and Term Policies issued and revived in 
1896, 10,928, insuring 22,322 948.00 
Life, Endowment and Term In-urance in force January t 
1897 145,035,940 94 
Accident Insurance in force January 1, 1897 79,083,850.00 
Paid Policyholders since organization 99,697, 808.01 


J. C. WEBSTER, Vice-President. 
J. L. ENGLISH, W.C. FAXON, 
Secretary. Assistant Secretary. 


H. W. ST. JOIN, GURDON W. RUSSELL, M D., 
Actuary. Medical Director. 


C. E. GILBERT, JAMES CAMPBELL, M.D., 


Assistant Secretary. Medical Examiner. 


MUMFORD & BUSHNELL, General Agents, Life Department. 

GEO. C. STERLING, General Agent, Accident Department, 62 William 
Street, New York City. 

W. A. NICOLAY, General Agent, City R. R. Building, Brooklyn, N. Y. 


WILL BE READY SHORTLY. 





The Sixth (1897) Annual Edition 


The Handy Guide 


lremium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field men generally through- 
out the couniry, the new arrangement being most cordia'ly endorsed y shose 
most competent to judge of its merits. 

The new edition for the curren’ year is now being prepared and will be 
issued with the utmost possible dispatch. It will follow the same arrange- 
ment instituted last year, and will contain all the latest policy 
contracts and the dividend results published in 1897. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00, 


Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 
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NATIONAL LIFE INSURANCE COMPANY, 


MONTPELIER, VT. 
FORTY-SEVENTH ANNUAL STATEMENT. 


NET ASSETS, December Slst, 1895 ....... _— 


RECEIVED I IN 1896. 


Premiums actually paid.......-...- 
Interest, Rents, 4 
Annuity Considerations 


$11 281,347.78 


- $2,807,241.63 
546,292 80 
3,821.04 = $5,357,355.77 
$14,638,7.03.55 
DISBURSED. 
Death C aims --- 


Matured End ,wments and Surrendered Policies. . 
Surplus returned Policyholders . 4 


Anauity payments 
Taxes, Expenses, Commissions and all other Disbursements. 


$611,765 85 
55,416 47 
121,161.71 

1,625.00 
726,416.44 $1 ,986,.395.47 
NET ASSETS, December 31, 1606. ...............-..... eoeeeeee $12,652 308.08 


Interest due and accrued $857,384 56 
Unreported and deferred premiums. met - 371.799 76 
Market value of stocks and bonds, above par 158,532 01 $887 716.33 


GROSS ASSETS, December 31, 1896 .. $13,540,024 41 


LIABILITIES, 


Policy Reserve (Actuaries’ 4 per cent) ....... 

Extra Reserve (Life Rate Endowments) ..............-...,- 
U nadjusted Death REN ori-anca inteeiare aokeeiaeeen tintaclanenheeion 63,100 00 
ET ERs cosas ccdben dektisubeceeirandéhteisenas 62,253.60 
Pa sinc ocisncnan cate seeensnsecichewwcn diye eesesceccianes: EOS 


~ $11,397,048.60 
356,326.94 


$13,540,024.41 


CHARLES DEWEY, P esident. 
J. C. HOUGHTON, Vice-President. 
A. DE BOER, Secretary. 
STATE OF VERMONT, } 
InsuRANCE DEPARTMENT, } 

The undersigned, Insurance Commissioners, hereby certify that pursuant to law, they 
have made the customary annual examination of the affairs of the National Life Insurance 
Company of Montpelier. Vermont, and have verified its schedule of assets, by the produc- 
tion and comparison therewith, of the securities represented therein, and find them to agree 
with the respective items of the Company’s annual statement, for the year ending December 


Dated at Montpelier, this 6th day of January, 1897. 
(Signed) Cuauncey W. Browne tt, 
Secretary of State 
Henry F. Fieco, 
State Treasurer. 


Insurance Commissioners 
of Vermont. 


The Massachusetts 
Benefit Life Association 
WANTS AGENTS; 

Men who are intelligent, energetic, trustworthy. 


If you are such a man you can be sure of a 
good income if you will join our agency force. 
Our 
The Association has a 
Has been in the field 18 


Has paid over $12,000,000 in death 


There is good territory yet unworked. 
commissions are liberal. 
national reputation. 
years. 
losses. Issues a variety of attractive policies and 
stands in the front rank of Natural Premium 
Companies. Write us. 


Grorce A, LitcuFie.p, President, 


53 State Street, Boston, Mass. 





Founded 1792. Charter Perpetual. 


INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


Capital, - - $3,000,000.00 
Assets, January,!897, 9,686,808.08 


Surplus over all Liability of Capital and Reinsurance 


$2,319,773.52 





CHARLES PLATT, President. EUGENE L ELLISON, Vice-Pres. 
GREVILLE E. FRYER, Secretary and Treasurer. 


JOHN H. ATWOOD, Ass'’t Sec. T. HOUARD WRIGHT, Marine Sec. 


The Art of Canvassing: 


HOW TO SELL INSURANCE. 


By WILLIAM MILLER. 


This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue Art oF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket 


PRICES. 

Single copies, - $ 1.50 
25 . 33-75 
5° " 60.00 


100 " - 100,00 


THE SPECTATOR COMPANY, 
Publishers, 


95 William St., New York, 





vi THE SPECTATOR | Thursday 








Fac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


"The Universal Life Insurance Field Book. 


Jan 


Rate Changes. ----------------++-+--+-+-+---+--+--+--+-+-+-+- ----~- - + - (ALL NAMES 


COPYRIGHT 1956 








































Year of 
Birth. 


ANNUAL 
PREMIUM. 









NAME AND BUSINESS. ADDRESS PRESENT INSURANCE. | AMOUNT. KIND OF POLICY. HEN DUE. 



















(2 Ganetle Bh, 


a MN 7 


TF, 








1860. 











EXAMPLE. 
To ascertain date of issue, subtract ‘‘ years in force’ from year of first interview; for WEW YORK LIFE. 
, J ist Interview, . . . . 1896 1 st 
month and date Icok at ‘‘ when due,” from this subtract year of birth to find age at issue. In a tag 
. . . . . . sone : : ~ » a 
this way you can obtain the age of a policy at any time, or when it will mature. Birth, . . toe July 
Ageatissuce, . . . . 7 
ON THIS SHEET.) --- - ---------+----------------------+-+------- - - ‘Date of Birth. 
#7 0. A. LOM. OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 



























Settled. 









Amount. 
Premium. 


Written. 
Kind. 







ANN'LY. 
S. A. oR 
QUTLY. 


Date of Interviews. | Date of Appointm’ts. 
st. | 2d. | 3d. st. | 2d. , 3d. 














KIND AND AMT PROPOSED. REMARKS. 


IN 
Fer. 
























5000 





220, 20 











[Fac-simile sample of Tum Freip Carp.) 








Fac-simile sample head of page of No. 4 UNIVERSAL Life INSURANCE FIELD Book, 
for Desk or Pocket use, handsomely bound black grained leather, $2.50. It con- 





























pe Gee | 812 Fhan'te Big 1860. 
Pareyer PErchkastet Of Y 





| ; { > 
2 H | | | i i fe w Sit i : z 
al 3 a i ae i fared bed bine?” Will Insta tie time} dated twice, besides index; pages ruled 
< eon a | ij i Lt , 
= sis a : : ° . 
: 4 a | FY | | 4 fi &* The Universal Life Insurance Field Book. 
| 2 fe ake re i JAN. No. 4. JULY 1 
: P| 8 | | a | | | 5 i . i. : Rate changes. All names on this page Date of birth. 
— = a * ? § = ai 0 
5 3 3 H 4§ YEAR oF 
j gs NAME AND BUSINESS. ADDRESS. a. 
4 i tee Dim. 
; ih 
$s 
36 
3 
i 





























.rE 
UNIVERSAL 
DATE OF BIRTH | cz 
| 
DATE OF INTERVIEW. 
. 24. 34. 
| 
Ee 
PRESENT 











i 
‘ADDRESS. 


Ist. 
| 
Company. 


i 


(All the above are reduced to just 4-5ths of the actual size.) 


TEE 
COPIED 
NAME. 




















At the close of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 
wish to call a second time, together with any other useful information secured. 

A_convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 
LIFE INSURANCE FIELD Boor. 

- ja eperete Expiration Index, not a part of THe UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos* 1, 2 and 3 of the 
ie ook. 

THE UNIVERSAL LIFE INSURANCE FIELD Book is made in four sizes: No. 1, ‘‘ DEMy,’’ 786 pages, dated, $12.00 (Ledger size). 

No. 2, ‘‘RoYAL” Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. |, only contains four less spaces, and is a shorter book). 

No. 3, ‘‘ ROYAL ”’ Quarto, 240 pages, $3.00. 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for pocket or desk use. 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it may seem excessive, but the fact is, it is 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount ot fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
bound in % Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth a 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 

, ae hg] Cards can be used independent ot the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
which is $3.50. 

To future generations ot life insurance men in country, town or city, a record of this kind kept up, preserved and handed down to them, will 
prove of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card, 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 





. 11, 1897. | THE SPECTATOR 








1850. 1897. 


The Mutual 


hile teeneanen Ga. The United States Life Insnranceto. 


OF NEW YORK, IN THE CITY OF NEW YORK. 


Richard A. McCurdy, President. 











All Policies now issued by this Company contain the following 


Statement for the year ending December 31, 1895. 
clauses : 


Assets, $221,2 13,721.33 “After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

Liabilities, ~ ¥ . , $194,347157-58 “This policy contains no restriction whatever upon the insured, in 

Surplus, - , , =  26,866,563.75 respect either of travel, residence or occupation.” 


= ° - = 8, 0.51 : ‘ : 
bai 1 in 1895, - = oe § —- z All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
’ , , o . 

Insurance and Annuities in force, 899,074,453.78 proofs have been received. 
Net gain in 1895, - = - 61,647,645.36 

NotTe.—Insurance merely writien is discarded from this Statement 
as wholly misleading, and only insurance actually issued and paid for Active and successful Agents, wishing to represent this Company, may 
in cash is included. 





communicate with the President, at the Home Office, 
Paid to policyholders since organization, ste Becndwey, Mow Youk. 


$411,567,625.79 ’ 

Robert A. Granniss, Vice-President. OFFICERS. FINANCE COMMITTEE. 
GEORGE H. BURFORD, President. | GEO. G. WILLIAMS, 

WALTER R. GILLETTE, - - - General Manager. C. P. FRALEIGH, Secretary. Prest. Chem. Nat. Bank. 

WAAC T. CLAM, = © ~ 2d Vice-President. A. WHEELWRIGHT, Ass’t Secretary. | JOHN J. TUCKER, Builder. 

FREDERIC CROMWELL, = : Treasurer. WM. T. STANDEN, Actuary. E. H. PERKINS, Jr., 


EMORY McCLINTOCK, ~< _ Actuary. ARTHUR C. PERRY, Cashier. Prest. Importers’ and Traders’ Nat. Bank 
JOHN P,. MUNN, Medical Director. JAMES R. PLUM, Leather. 

















1829. CHARTER PERPETUAL. 1897. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 





Capital $400,000.00 
Insurance Reserve 1,599,415.78 
Unpaid Losses, Dividends, etc 35,898.73 
Net Surplus 1,070,127.55 


Tota. Assets, January 1, 1897 $3,105,442.06 


OFFICERS :- 
JAS. W. McALLISTER, PreEsIpDENT. EZRA T. CRESSON, SEcRETARY. 
GEORGE F, REGER, Vice-PREsIDENT. SAMUEL K. REGER, Ass’r SECRETARY. 


DIRECTORS -: 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A, Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Justus A. Carlile, 


AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drencer, Secretary. 








THE SPECTATOR 








[ Thursday 

















HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


$12,000,060.00 


ASSETS, = 
CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 


Fidelity and Casualty Building, Cepar Sr. 


J. F. Mak ey, Gen’l Manager. 





TIME-TRIED AND FIRE-TESTED, 


pean INSURANCE COMPANY 
OF HARTFORD, CONN. 




















I BOD Bi esi nsttsdrdtwubiinitbtnucwwredarnenseeneneéepenectadgenses 2,000,000. 
Assets January 1, 1896 Sai 
Surplus over all liabilities, including reinsurance 















D. W. C. SKILTON, President, J. H. MITCHELL, Vice-President. 
DWARD MILLIGAN, Secretary. CHAS. E. GALACAR, 2d Vice-President. 


JOHN B. KNOX, Assistant Secretary, 






H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 
THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. FE. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 






















HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENIH AND WYANDOTTE STS, 


CASH CAPITAL, ° ° : * ° - . $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President 
CHAS. A. DEAN, Vice-Pres. and Gen’l Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Blidg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis; Wm, B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan, General Agents, 317. Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





One of the Leaders Amongst the Great Life Insurance Companies of the World! 


THE PRUDENTIAL 


I iitentues san aksles.cumlnecres seee ered eubieencebeneeed $19,541,827 
DE SivecevepicecvatekerStedseds évebeten Siherecetiens a% 14,158,445 
SUPPLUS. 2... ccccercccccccvsssccvecseccseveces seereves 4,034,116 


Life Insurance for the Whole Family. Ages,:1 to 70. Amounts, $15 to $50,000. 
Premiums Payable Weekly, Quarterly, Half-yearly, Yearly. 


THE NEW INDUSTRIAL POLICY 18 PROFIT SHARING. 


An agressive, progressive Somgeny writing Ordinary as well as Industrial business and 
offering exceptional advantages to its Policyholders and Agency Force, 


AGENTS WANTED. WRITE 
THE PRUDENTIAL INSURANCE COMPANY oF America, 


HOME OFFICE, NFWARK, N, J. 
Joun F. Drypen, President. 





AGEN TS 


SHOULD WRITE THE 


ERCHANTS AND TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 


DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address, 


CHARLES T, HOPPER, Manager, 
P. O. Box 74, Syracuse, N. Y. 

















MERICAN UNION LIFE INS. CO. 
CAPITAL, - - - - $500,000. 


44, 46 and 48 CEDAR STREET, 
NEW YORK. 























January Ist, 1896. 







BE iiss ccses esse Bers th raed Ppa Gk rey ee $611,972.34 
Gross Liabilities........ seeeee es pnaeaumeds pa Acme ens esa «+ 116,263.15 
Grous Garpins to Pollcyholders. 00... scovcecescccscecccscces $495,709.19 






SAFE LOW-PRICED LIFE INSURANCE, 
AGENTS WANTED. LIBERAL CONTRACTS. ADDRESS HOME OFFICE. 


M. M. BELDING, President E S. SAVAGE, Vice President, 
CHAS. S. WHITNEY, Secretary. J. S. NUGENT, Treasurer. 

















ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 







TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 














E. W. SCOTT, President. 









RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 






FIRE AND MARINE. UNITED STATES BRANCH. 


Ist January 1897, 
DEE care cukcipeisnvncsswsetaieembeseseebaneee ‘S6béndianeesansecceban dens 
NS dunia bbbets drew cienitbe ing taund Genin dame eenkbed winniuk wakeht aaeeee 







$1,191,711.70 
739,306.58 






NE Se ae i EEO ee PE ne RN $452,405.12 





Hon, GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 












ATIONAL MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 





Incorporated 1887, 







Insurance in force Jan. 1, 1896, Over...........00000 ee eee $14,000,000 
ET Ge IO, WIE ios ccc cwcscccccetscesenicncs 800,000 
Guaranty Fund, Security to Policyholders............... 150,000 






Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 


GOOD AGENTS WANTED.— Most liberal contracts to the right men. 














Address: e 
Cc. F. UNDERHILL, Director of Agencies, 
401-406 New York Life Building, - - - MINNEAPOLIS, MINN. 


